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NOTICE TO THE MARKET

YDUQS Participagdes S.A. (“Company”, “YDUQS?”) - (B3: YDUQ?3), pursuant to article 12
of CVM Resolution no. 44/2021, and in accordance with the recommendations contained in the
Circular Letter/Annual-2025-CVM/SEP, hereby announces to its shareholders, investors and
the market in general, that it has received from Fourth Sail Capital LP, today, correspondence
informing that the total number of shares held by the investment funds under its management
has reached 14,977,700 Company-issued shares, as well as 1,821,200 financially settled derivative
instruments. As a result, their position has exceeded 5% of the Company’s share capital, as

detailed in the correspondence attached to this document.

Furthermore, Fourth Sail Capital LP states that the acquisition is not aimed at altering the control

or management structure of the Company.

The full version of the correspondence received is attached to this Notice.

Rio de Janeiro, November 17, 2025

Rossano Marques
Chief Executive Officer and Investor Relations Officer



Docusign Envelope ID: 158F5BC8-6A12-4ABC-AF7B-1C530CA194DD

Sao Paulo, 17 de novembro de 2025

A 4rea de Rela¢Bes com Investidores
YDUQ3 Participagdes S.A.

Assunto: Comunicac¢ao de Participagdao Aciondria Relevante

Prezados Senhores,

Em atendimento a Resolugdo CVM 44/22, servimo-nos da presente para notifica-los que,
no fechamento do dia 14 de novembro de 2025, a soma das acdes detidas pelos fundos
de investimentos sob gestdo de Fourth Sail Capital LP (geridos localmente pela
Tordesilhas Capital Gestora de Recursos Ltda, CNPJ: 30.791.155/0001-54), atingiram a

posicdo para o equivalente ao seguinte parametro:

Posicao Tipo Percentual Quantidade
YDUQ3 | Agdes 5,46% 14.977.700,00
Derivativos de Liquidagdo Financeira 0,66% 1.821.200,00

Serve a presente também para indicar que a aquisicdo ndo tem o objetivo de alterar a
composi¢ao do controle ou a estrutura administrativa da sociedade.

Atenciosamente,

Tordesilhas Capital Gestora de Recursos Ltda.

Assinado por:

[Ma Pimberonspf

BA93347D309243F ...

Sécio Diretor
Renato Zimberknopf

Tordesilhas Capital Gestora de Recursos Ltda.

Rua Tabapu3, 841 | 35

04533-000 | Sdo Paulo | SP | Brasil

www.tordecap.com
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