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YDUQS PARTICIPACOES S.A.
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Company Registration Identification Number (NIRE) 33.3.0028205-0 | CVM Code No. 02101-6

MINUTES OF THE ANNUAL SHAREHOLDERS' MEETING
HELD ON APRIL 28, 2026

1. DATE, TIME, AND PLACE: Held on April 28, 2026, at 11:00 AM, exclusively in
person, at the headquarters of YDUQS Participagdes S.A. ("Company"), in the Edificio
Montreal, located in the city of Rio de Janeiro, at Avenida das Américas, n.” 4.200, bloco 5, Térreo,
Barra da Tijuca, Postal Code (CEP) 22640-907, pursuant to the Resolution of the Brazilian
Securities and Exchange Commission ("CVM") No. 81, of March 29, 2022, as amended ("CVM
Resolution 817).

2. CALL NOTICE: The first call notice was published, in accordance with article 124 of
Law No. 6.404, of December 15, 1976, as amended ("Brazilian Corporations Law"), in the
newspaper "Valor Econémico," in the editions of March 27, 28 (same edition of March 29 and
30) and 31, 2026, on pages A13, B7 and B5, respectively.

3. ATTENDANCE: In attendance were shareholders holding 163,023,131 common,
registered, book-entry shares without par value issued by the Company, representing
approximately 62.66% of the total share capital and with voting rights of the Company, excluding
treasury shares, as per (a) signatures in the Company's Shareholders' Attendance Book; and (b) a
consolidated synthetic voting map made available by the Company on April 27, 2026, prepared
based on valid remote voting ballots received through the B3 Central Depository, by Itau
Corretora de Valores S.A., as registrar of the Company's issued shares, and also directly by the
Company, pursuant to CVM Resolution 81. Also in attendance were Mr. Rossano Marques
Leandro, Chief Executive Officer and Investor Relations Officer, as a representative of the
Company's management; Mr. André Pires de Oliveira Dias, as a representative of the Company's
Audit and Finance Committee; Mr. Jorge Roberto Manoel, as representative of the Company's
Supervisory Board, and Mr. Patricio Roche, as representative of Pricewaterhousecoopers
Auditores Independentes Ltda. According to applicable regulations, shareholders who participated
and voted through the electronic system and those who used the remote voting ballot as a means

of exercising their right to vote are considered present.

4. BOARD: The meeting was chaired by Mr. Rossano Marques Leandro; having Mrs.
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Vanessa Chalhoub as secretary.

5. PUBLICATIONS AND DISCLOSURES: The management report and financial
statements, together with their respective notes, the independent auditors' report, the opinion of
the supervisory board, the summary annual report and the opinion of the Audit and Finance
Committee, relating to the fiscal year ended December 31, 2025, and the proposed capital budget
prepared by management were published in the Valor Econémico newspaper, in the issue of
March 12, 2026, on pages C5 to C7. The above documents and other documents relevant to the
matters on the agenda, including the management's proposal for the general meeting, were also
made available to shareholders at the Company's headquarters and published on the websites of
the CVM, B3 S.A. — Brasil, Bolsa, Balcio ("B3") and the Company, in accordance with the Brazilian
Corporations Law and applicable CVM regulations.

6. AGENDA: The Company's shareholders met to examine, discuss, and resolve on the
following agenda: (i) the financial statements, together with their respective notes, the independent
auditors' report, the opinion of the Supervisory Board, the summary annual report and the opinion
of the Audit and Finance Committee, relating to the fiscal year ended December 31, 2025, and the
proposed capital budget prepared by management; (ii) the management report and the
management's accounts for the fiscal year ended December 31, 2025; (iii) the management's
proposed capital budget for the Company for the fiscal year 2026; (iv) the management's proposal
for the allocation of the Company's profits for the fiscal year ended December 31, 2025; (v) the
determination of the number of members that will make up the Company's Board of Directors
for the next term; (vi) the election of the members of the Company's Board of Directors; (vii) the
establishment of the Supervisory Board; (viii) the determination of the number of members that
will make up the Supervisory Board for the next term; (ix) the election of the full and alternate
members of the Supervisory Board; and (x) the setting of the total annual compensation of

directors and members of the Supervisory Board for the fiscal year 2026.

7. RESOLUTIONS: Once the meeting was opened and after examining and discussing the

matters on the agenda, the shareholders present resolved as follows:

7.1.  To approve, by majority vote of the shareholders present, recording the votes in favor,
against, and abstentions, as per the voting map in Annex I, the financial statements, together with
their respective notes, the independent auditors' report, the opinion of the Supervisory Board, the
summary annual report and the opinion of the Audit and Finance Committee, relating to the fiscal

year ended December 31, 2025, and the proposed capital budget prepared by management.

7.2.  To approve, by majority vote of the shareholders present, recording the votes in favor,
against, and abstentions, as per the voting map in Annex I, the management report and the

management's accounts for the fiscal year ended December 31, 2025.

7.3. To approve, by majority vote of the shareholders present, recording the votes in favor,
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against, and abstentions, as per the voting map in Annex I, the management's proposed capital
budget for the Company for the fiscal year 2026 in the amount of four hundred and sixty-eight
million reais (BRI468,000,000.00), comprising twenty-two million, four hundred and sixteen
thousand, eight hundred and ninety-nine reais and twenty-fifty-four cents (BRL.22,416,899.54)
from equity and four hundred and forty-five million, five hundred and eighty-three thousand, one
hundred reais and forty-six cents (BRL445,583,100.46) from third-party resources.

7.4.  To approve, by majority vote of the shareholders present, recording the votes in favor,
against, and abstentions, as per the voting map in Annex I, the management's proposal for the
allocation of the Company's profit for the fiscal year ended December 31, 2025, in the total amount
of one hundred and eighty-one million, four hundred and ninety-one thousand, four hundred and
seventy-three reais and twenty cents (BRL181,491,473.20), as follows:

(a) the amount of nine million, seventy-four thousand, five hundred and seventy-three
reais and sixty-six cents (BRIL9,074,573.66), corresponding to five percent (5%) of the net
profit for the fiscal year, will be retained and allocated to the formation of the legal reserve,

pursuant to article 193 of the Brazilian Corporations Law.

(b)  the remaining amount of one hundred and seventy-two million, four hundred and
sixteen thousand, eight hundred and ninety-nine reais and fifty-four cents
(BRLL172,416,899.54), corresponding to the adjusted net profit for the fiscal year, as

follows:

(b.i) the amount of one hundred and fifty million reais (BRL150,000,000.00)
already declared and already paid as interim dividends calculated based on the
quarterly financial information, ending on September 30, 2025, as per the Board of
Directors' meeting held on December 19, 2025, of which (1) forty-three million,
one hundred and four thousand, two hundred and twenty-four reais and eighty-
nine cents (BR1.43,104,224.89) are attributed to the mandatory minimum dividend
for the fiscal year ended on December 31, 2025; and (2) one hundred and six
million, eight hundred and ninety-five thousand, seven hundred and seventy-five
reais and twelve cents (BRL106,895,775.12) are considered supplementary
dividends; and

(b.ii) the amount of twenty-two million, four hundred and sixteen thousand, eight
hundred and ninety-nine reais and twenty-fifty-four cents (BR1.22,416,899.54) for
the execution of the Company's capital budget, approved in item 7.3 above, pursuant

to article 196 of the Brazilian Corporations Law.

7.4.1. Regarding dividends, it is clarified that the total amount has already been declared
and paid in the form of interim dividends calculated based on the quarterly information as

of September 30, 2025, in accordance with the Board of Directors' meeting held on
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December 19, 2025, and notices to shareholders published on December 19, 2025, and
January 12, 2026.

7.5.  To approve, by majority vote of the shareholders present, recording the votes in favor,
against, and abstentions, as per the voting map in Annex I the setting of the seven (7) members
to compose the Company's Board of Directors, with a term of office until the annual shareholders'
meeting that examines, discusses and resolves on the accounts of the directors and the financial
statements for the fiscal year ending December 31, 2027.

7.6. To approve, by majority vote of the shareholders present, recording the votes in favor,
against, and abstentions, as per the voting map in Annex I, the election of the electoral ticket
formed by the following persons as full members of the Company's Board of Directors, with a
term until the ordinary general meeting that examines, discusses and votes annual shareholders'
meeting that examines, discusses and resolves on the accounts of the directors and the financial
statements for the fiscal year ending December 31, 2027, all of whom are elected as independents
under the Novo Mercado Regulations, except for Messrs. Chaim Zaher and Thamila Cefali Zaher

Memobria, due to kinship:

@A) Juan Pablo Zucchini, Argentinian, married, economist, with business address at
Av. das Américas n° 4.200, Bloco 5, 3° andar, Barra da Tijuca, Rio de Janeiro/R],
Postal Code (CEP): 22640-907, foreigner identity card (RNE) No. V353239L,
enrolled with the Individual Taxpayer's Register (CPF) under No. 229.269.398-41,

for the position of independent full member of the Board of Directors;

(ii)  Mario Ghio Junior, Brazilian, married, chemical engineer, with business address
at Av. das Américas n® 4.200, Bloco 5, 3° andar, Barra da Tijuca, Rio de Janeiro/R],
Postal Code (CEP): 22640-907, identity card (RG) No. 21.135.759-5 SSP/SP,
enrolled with the Individual Taxpayer's Register (CPF) under No. 127.225.868-80,

for the position of independent full member of the Board of Directors;

(iii) Brenno Raiko de Souza, Brazilian, married, economist, with business address at
Av. das Américas n° 4.200, Bloco 5, 3° andar, Barra da Tijuca, Rio de Janeiro/R],
Postal Code (CEP): 22640-907, identity card (RG) No. 11431010-5 SSP/SP,
enrolled with the Individual Taxpayer's Register (CPF) under No. 103.462.207-20,
for the position of independent full member of the Board of Directors;

(iv)  Thamila Cefali Zaher Memoria, Brazilian, married, lawyer, with business address
at Av. das Américas n° 4.200, Bloco 5, 3° andar, Barra da Tijuca, Rio de Janeiro/R],
Postal Code (CEP): 22640-907, identity card (RG) No. 33.208.128-X, enrolled with
the Individual Taxpayer's Register (CPF) under No. 349.683.148-09, for the
position of full member of the Board of Directors;
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7.7.

™)

(vi)

(vii)

Chaim Zaher, Brazilian, married, businessman, with business address at Av. das
Américas n° 4.200, Bloco 5, 3° andar, Barra da Tijuca, Rio de Janeiro/R], Postal
Code (CEP): 22640-907, identity card (RG) No. 7.324.736 SSP/SP, enrolled with
the Individual Taxpayer's Register (CPF) under No. 558.094.998-72, for the

position of full member of the Board of Directors;

Flavio Benicio Jansen Ferreira, Brazilian, married, engineer, with business
address at Av. das Américas n° 4.200, Bloco 5, 3° andar, Barra da Tijuca, Rio de
Janeiro/R], Postal Code (CEP): 22640-907, identity card (RG) No. 6484884
IFP/RJ, entrolled with the Individual Taxpayet's Register (CPF) under No.
921.962.337-49, for the position of independent full member of the Board of

Directors; and

André Pires de Oliveira Dias, Brazilian, married, manager, with business address
at Av. das Américas n° 4.200, Bloco 5, 3° andar, Barra da Tijuca, Rio de Janeiro/R],
Postal Code (CEP): 22640-907, identity card (RG) No. 8.470.815 SSP/SP, enrolled
with the Individual Taxpayer's Register (CPF) under No. 094.244.028-50, for the

position of independent full member of the Board of Directors;

7.6.1. To record that, based on the information received by the Company's management,

in accordance with the applicable legislation, the shareholders were informed that the

newly elected directors are capable of signing the declarations of no impediment

mentioned in article 147, paragraph 4, of the Brazilian Corporations Law, which will be

filed at the Company's headquarters.

7.6.2. To record that the newly elected members of the Board of Directors shall take office

in their respective positions within thirty (30) days from the date hereof by signing the

respective term of office to be recorded in the Company's own book, accompanied by a

declaration of no impediment as per item 7.6.1 above.

To approve, by majority vote of the shareholders present, recording the votes in favor,

against, and abstentions, as per the voting map in Annex I, the installation of the Supervisory

Board, with a term of office until the annual shareholders' meeting that examines, discusses and

resolves on the accounts of the directors and the financial statements for the fiscal year ending
December 31, 2026.

7.8.

To approve, by majority vote of the shareholders present, recording the votes in favor,

against, and abstentions, as per the voting map in Annex I, the setting of the three (3) full members

and an equal number of alternates to form the Company's Supervisory Board, with a term of office

until the annual shareholders' meeting that examines, discusses and resolves on the accounts of

the directors and the financial statements for the fiscal year ending December 31, 2026.
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7.9.  To elect, by majority vote of the shareholders present, recording the votes in favor, against,

and abstentions, as per the voting map in Annex I, the electoral ticket formed by the following

individuals to act as members of the Company's Supervisory Board, with a term of office until the

annual shareholders' meeting that examines, discusses and resolves on the accounts of the directors

and the financial statements for the fiscal year ending December 31, 2026.

(@)

(i)

(iii)

Jorge Roberto Manoel, Brazilian, married, accountant, bearer of the identity card
(RG) no. 5.5439.306-3, enrolled with the Individual Taxpayer's Register (CPF)
under No. 638.490.708-91, with business address at Av. das Américas n° 4.200,
Bloco 5, 3° andar, Barra da Tijuca, Postal Code (CEP) 22640-907, Rio de
Janeiro/R], Postal Code (CEP): 20.081-311, for the position of full member of the
Supervisory Board, and Evany Aparecida Leitdo de Oliveira Pace, Brazilian,

married, lawyer, bearer of the identity card (RG) no. 10.602.566-1, issued by
SSP/SP, entolled with the Individual Taxpayet's Register (CPF) under No.
046.810.318-01, with business address at Av. das Américas n° 4.200, Bloco 5, 3°
andar, Barra da Tijuca, Postal Code (CEP) 22640-907, Rio de Janeiro/R], Postal
Code (CEP): 20.081-311, for the position of full member of the Supervisory Board,;

Regina Longo Sanchez, Brazilian, in a steady union, engineer, bearer of the
identity card (RG) no. 13.022.258-6, issued by the SSP/SP, entolled with the
Individual Taxpayer's Register (CPF) under No. 157.609.548-73, with business
address at Av. das Américas n® 4.200, Bloco 5, 3° andar, Barra da Tijuca, Postal
Code (CEP) 22640-907, Rio de Janeiro/R], Postal Code (CEP): 20.081-311, for
the position of full member of the Supervisory Board, and Mara Silva, Brazilian,

divorced, administrator, bearer of the identity card (RG) no. 3.993.500, issued by
SSP/SP, entolled with the Individual Taxpayet's Register (CPF) under No.
910.139.416-91, with business address at Av. das Américas n°® 4.200, Bloco 5, 3°
andar, Barra da Tijuca, Postal Code (CEP) 22640-907, Rio de Janeiro/R], Postal
Code (CEP): 20.081-311, for the position of full member of the Supervisory
Board;;

Francisco Olinto Velo Schmitt, Brazilian, married, engineer, with business
address at Avenida das Américas n° 4.200, Bloco 5, 3° andar, Barra da Tijuca, Postal
Code (CEP) 22640-907, Rio de Janeiro/R], Postal Code (CEP): 22640-907, bearer
of the identity card (RG) no. 2010984561 SSP-PC/RS, enrolled with the Individual
Taxpayet's Register (CPF) under No. 263.637.980-00, for the position of full
member of the Supetvisory Board, and Pedro Wagner Pereira Coelho, Brazilian,

married, accountant, bearer of the identity card (RG) no. 2.744.529, issued by
IFP/R]J, enrolled with the Individual Taxpayet's Register (CPF) under No.
258.318.957-34, with business address at Av. das Américas n° 4.200, Bloco 5, 3°
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andar, Barra da Tijuca, Postal Code (CEP) 22640-907, Rio de Janeiro/R]J, Postal
Code (CEP): 20.081-311, for the position of full member of the Supervisory Board,;

7.9.1. To record that, based on the information received by the Company's management,
in accordance with the applicable legislation, the shareholders were informed that the
members of the Supervisory Board meet the requirements set forth in Article 162 of the
Brazilian Corporations Law and are capable of signing, without any reservations, the
declaration mentioned in Articles 147, paragraph 4, and 162, paragraph 2, of the Brazilian
Corporations Law, which will be filed at the Company's headquarters.

7.9.2. To record that the newly elected members of the Supervisory Board shall take
office in their respective positions within thirty (30) days from the date hereof by signing
the respective term of office to be recorded in the Company's own book, accompanied by

a declaration of no impediment, as above.

7.10. To approve, by majority vote of the shareholders present, recording the votes in favor,
against and abstentions, as per the voting map in Annex I, the establishment of a total annual
compensation of up to forty million, nine hundred and forty-seven thousand, two hundred and
twelve reais and fifty-three cents (BRL40,947,212.53) for the directors and members of the
Supervisory Board for the fiscal year 2026, with the Board of Directors of the Company being
responsible for setting the individual amount among the members of the Board of Directors and
the Executive Board and, if applicable, granting representation allowances and/or benefits of any
kind, in accordance with Article 152 of the Brazilian Corporations Law. The total compensation
amount approved above does not include social security contributions payable by the employer
and charges levied on the compensation. The compensation of the members of the Supervisory
Board, including total compensation, is set at five hundred and eighty-five thousand reais
(BRL585,000.00), pursuant to article 162, paragraph 3, of the Brazilian Corporations Law.

8. DOCUMENTS: The documents and proposals submitted to the meeting, as well as the
declarations and statements of vote previously submitted in writing by the shareholders, are filed

at the Company's headquarters.

9. VOTING MAP: In accordance with Article 22, paragraph 5, of CVM Resolution 80, and
Article 48, paragraph 6, item I, of CVM Resolution 81, the final summary voting map contained
in Annex I hereto indicates how many approvals, rejections, and abstentions each resolution
received, as well as the number of votes given to the candidates in the election of the members of
the Board of Directors and the Fiscal Council.

10. CLOSING: There being nothing further to discuss, the chairperson declared the meeting
adjourned and suspended the proceedings for the drafting of these minutes, in the form of a
summary of the events that occurred, as permitted by Article 130, paragraph 1, of the Brazilian

Corporations Law, and authorized its publication with the omission of the sharecholders'
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signatures, pursuant to Article 130, paragraph 2, of the Brazilian Corporations Law, which was
read and found to be correct by all those present. The shareholders' attendance was recorded in
these minutes and the Sharcholders' Attendance Book with the signature of the chairperson of the

meeting. Board: Chairperson: Rossano Marques Leandro; Secretary: Vanessa Chalhoub;

Representative of Management: Rossano Marques Leandro; Representative of Supervisory Board:

Jorge Roberto Manoel; Representative of the Audit and Finance Committee: André Pires de

Oliveira Dias; Representative of the Independent Auditor: Patricio Roche.

Shareholders present:

AMUNDI FUNDS, LCL. ACTIONS EMERGENTS, PRIVILEDGE STICHTING JURIDISCH
EIGENDOM FGR VGZ, STICHTING BEDRIJFSTAKPENSIOENFONDS V H S,
A, ENGLASZETBEDRIJF and SEGALL BRYANT & HAMILL EMERGING MARKETS
FUND, LP (represented by Livia Beatriz Silva Do Prado).

NTCA NOVOS NEGOCIOS EDUCACIONAIS LTDA. e CSHG TCA 2 FUNDO DE
INVESTIMENTO MULTIMERCADO — CP (represented by Chaim Zaher)

CHAIM ZAHER

Shareholders present through Remote Voting Ballot:

EASTSPRING INVESTMENTS, HOSPITAL AUTHRORITY PROVIDENT FUND
SCHEME, EDUARDO HAIAMA, AMERICAN CENTURY ETF TRUST-AVANTIS
RESPONSIBLE EME, AMERICAN CENTURY ETF TRUST - AVANTIS EMERGING
MARK, HENRIQUE BOUDUARD MENDES DROVAND, ALASKA PERMANENT FUND,
ALBERTA INVESTMENT MANAGEMENT CORPORATION, ALLIANZ GLOBAL
INVESTORS FUND - ALLIANZ BEST STYLE, AMERICAN CENTURY ETF TRUST -
AVANTIS EMERGING MARK, AMERICAN CENTURY ETF TRUST - AVANTIS
EMERGING MARK, AMERICAN CENTURY ETF TRUST - AVANTIS EMERGING MARK,
AMERICAN CENTURY ICAV, ANTONIO GENUINO NETO, ANTONIO MACHO
QUIROS, BARCLAYS MULTI-MANAGER FUND PUBLIC LIMITED COMPANY, CAISSE
DE DEPOT ET PLACEMENT DU QUEBEC, CALIFORNIA PUBLIC EMPLOYEES
RETIREMENT SYSTEM, CARLA MEIRE LEAL AROSA, CATHAY UNITED BANK, IN ITS
CAPACITY AS MASTER COEIB FUND, CC&L QQ GLOBAL EQUITY UCITS FUND, A SUB-
FUND OF CONNOR, CLARK, CITY OF NEW YORK GROUP TRUST, DIMENSIONAL
EMERGING MKTS VALUE FUND, DIOGO HENRIQUE PREZOTO CASTELANO,
DIVERSIFIED EQUITY MASTER PORTFOLIO OF MASTER INVESTMENT POR,
DJALMA EUGENIO SCHMITT, EASTSPRING COLLECTIVE INVESTMENT TRUST,
EATON VANCE TR CO CO TR FD - PA STR EM MKTS EQ COM TR FD, EDUARDO
ROGERIO DE FARIA, EMER MKTS CORE EQ PORT DFA INVEST DIMENS GROU,
FABIO LUIZ GIROTTO, FIDEURAN FUND, FONDITALIA, FORD MOTOR COMPANY
OF CANADA, L PENSION TRUST, GENERAL ELECTRIC PENSION TRUST, GENERAL
PENSION AND SOCIAL SECURITY AUTHORITY, GLOBAL DELTA EMERGING
MARKETS FUND, LP, GUILHERME MAGNO DA SILVA, GUSTAVO FUJINAMI
SUGAWARA, HENRI IVANOV BOUDINOV, HOSTPLUS POOLED SUPERANNUATION
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TRUST, INTERFUND SICAV, JOSE LUIZ MECHIA FERNANDES, LAZARD ASSET
MANAGEMENT LLC, LOCKHEED MARTIN CORP DEFINED CONTRIBUTION PLANS
MASTER TRUST, LOCKHEED MARTIN CORP MASTER RETIREMENT TRUST, LUIZ
ALBERTO QUEIROZ, MACIEL SOARES DA SILVA, MARCIO DA SILVA BARBOSA,
MARCO ANTONIO FERRAZ DE ARNELLAS, MATEUS PRINCE ANTUNES,
MATTHEWS ASIA ESG FUND, MATTHEWS ASIA FUNDS - EMERGING MARKETS
DISCOVERY F, MATTHEWS ASIA SMALL COMPANIES FUND, MATTHEWS
EMERGING MARKETS SUSTAINABLE FUTURE ACTIV, METALLRENTE FONDS
PORTFOLIO, MGTS AFH DA GLOBAL EMERGING MARKETS EQUITY FUND, MOS
LONG BIASED FUNDO DE INVESTIMENTO FINANCEIRO MULTIMERCAD, NEW
YORK STATE TEACHERS RETIREMENT SYSTEM, OKOWORLD GROWING
MARKETS 2.0, PACIFIC CAPITAL FUNDS LLC, PACIFIC CAPITAL UCITS FUNDS PLC,
PARADICE GLOBAL SMALL CAP FUND, PARAMETRIC EMERGING MARKETS FUND,
PARAMETRIC TAX-MANAGED EMERGING MARKETS FUND, PICTET - EMERGING
MARKETS MULTI ASSET, PICTET GLOBAL SELECTION FUND G H Y E EQUITIES
FUND, POLUNIN EMERGING MARKETS SMALL CAP FUND, LLC., POLUNIN FUNDS,
PRUDENTIAL ASSURANCE COMPANY SINGAPORE (PTE) LTD, PUBLIC EMPLOYEES
RETIREMENT SYSTEM OF OHIO, QIC INTERNATIONAL EQUITIES FUND, QIC
LISTED EQUITIES FUND, QLZ MOS FUNDO DE INVESTIMENTO EM ACOES,
RAFAEL KRUEL GAMBARRA, ROBECO CAPITAL GROWTH FUNDS, ROBSON
MONTENEGRO SILVA, SHELL TR (BERM) LTD AS TR O SHELL OV CON P F, SPDR SP
EMERGING MARKETS ETF, SPDR SP EMERGING MARKETS SMALL CAP ETF, STATE
OF ALASKA RETIREMENT AND BENEFITS PLANS, STATE OF NEW MEXICO STATE
INV. COUNCIL, STATE STREET EMERGING MARKETS E N-LL C TRUST FUND,
STICHITING BLUE SKY ACT EQ EM MK GL FUND, TEACHERS RETIREMENT
SYSTEM OF THE CITY OF NEW YORK, TFL TRUSTEE COMPANY LIMITED, THE
BOARD OF.A.CER.S.LOS ANGELES,CALIFORNIA, THE MASTER TRUST BANK OF
JAPAN, LTD. AS TRUSTEE OF, ULRICH SVITEK, UNIVERSAL-INVESTMENT-GE. MBH
ON B. OF LVUI EQ. EM. MKTS, UTAH STATE RETIREMENT SYSTEMS, VALIC
COMPANY I - EMERGING ECONOMIES FUND, VANECK VECTORS BRAZIL SMALL-
CAP ETF, VANGUARD EMERGING MARKETS STOCK INDEX FUND, VANGUARD
ESG INTERNATIONAL, VANGUARD F. T. C. INST. TOTAL INTL STOCK M. INDEX
TRUST II, VANGUARD FIDUCIARY TRT COMPANY INSTIT T INTL STK MKT INDEX
T, VANGUARD FUNDS PLC / VANGUARD ESG EMERGING MARKETS, VANGUARD
FUNDS PLC / VANGUARD ESG GLOBAL ALL CAP U, VANGUARD INV FUNDS ICVC-
VANGUARD FTSE GLOBAL ALL CAP INDEX F, VANGUARD INVESTMENT SERIES
PLC / VANGUARD ESG EMER, VANGUARD TOTAL INTERNATIONAL STOCK
INDEX FD, A SE VAN S F, VANGUARD TOTAL WORLD STOCK INDEX FUND, A
SERIES OF, VICTOR MARQUES GOMIDES.

REAL INVESTOR GERDAU PREVIDENCIA FIF ACOES 8 — RL, RATIONAL INVESTOR
FIF ACOES — RL, REAL INVESTOR ITAU VIDA E PREV MASTER FIF ACOES —RL, REAL
INVESTOR MASTER FIF MULTIMERCADO - RL (FIM), REAL INVESTOR ICATU PREV
MASTER FIF FIM — RL, REAL INVESTOR 70 PREVIDENCIA FIM, REAL INVESTOR
ALOCACAO FIF MULTIMERCADO —RIL, REAL INVESTOR ALPHA MASTER FIF ACOES
— RL, REAL INVESTOR INSTITUCIONAL MASTER FIA, REAL INVESTOR LONG



YDUQS

SHORT MASTER FIF MM — RL, REAL INVESTOR MASTER FIF ACOES - RL (FIA), REAL
INVESTOR 70 XP SEG ADVISORY PREV FIF MM — RL, REAL INVESTOR XP SEG PREV
FIF MM — RL, REAL INVESTOR 100 ICATU PREVIDENCIA MASTER FIA, REAL
INVESTOR 100 PREV MASTER FIF ACOES — RL (represented by Amanda Palmieri Antonio).

ROSE FUNDO DE INVESTIMENTO EM PARTICIPACOES MULTIESTRATEGIA -
RESPONSABILIDADE LIMITADA (represented by Ana Carolina Ferraccia Coutinho Moura

and Felipe Lourengo Moura Lima).

FOURTH SAIL LONG SHORT LLC and FOURTH SAIL DISCOVERY LLC (represented by
Tathiana Ponzini de Azevedo).

We certify that this is a true copy of the original minutes recorded in the Company's Book of Minutes of Annual
Meetings.

Rio de Janeiro, April 28, 2026.

Board:

Rossano Marques Leandro Vanessa Chalhoub

Chairperson Secretary
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MINUTES OF THE ANNUAL SHAREHOLDERS' MEETING
HELD ON APRIL 28, 2026

ANNEX I - FINAL VOTING MAP SUMMARIZED

(This annex begins on the next page.)
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