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NOTICE TO THE MARKET 

 

Estácio Participações S.A. (“Estácio” or “Company”) - (BM&FBOVESPA: ESTC3; 

OTCQX: ECPCY) hereby informs its shareholders, investors and the market in 

general that today its Board of Directors received letters from João Zangrandi Neto 

stating that he had resigned from their positions as members of Estácio’s Board of 

Directors to which he was elected on December 15, 2016. 

 

The Company would like to make it clear that the Board member's resignation was 

motivated by personal reasons and so that he could dedicate himself to his personal 

and professional projects. 

 

João Zangrandi put himself at the disposal of the Company’s senior management and 

the Board of Directors should their services be required. 

 

The Board of Directors will be discussing said vacancy opportunely, pursuant to 

article 15 of the Company’s Bylaws. 

 

Rio de Janeiro, August 24, 2017. 

 

Pedro Thompson 

CEO and Investor Relations Officer 

Estácio Participações S.A. 


