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NOTICE TO THE MARKET 

Election of Members of the Board Of Directors 

 
Estácio Participações S.A. (“Company”) - (B3: ESTC3; OTC: ECPCY) announces to its shareholders, 
investors and the market in general that the Company’s Board of Directors, at a meeting held 
today, approved the election of Mrs. CLAUDIA SENDER RAMIREZ  for the position of member of 
the Board of Directors, which was vacant, and for the position of member of the Audit and 
Finance Committee of the Company, with a term of office corresponding to the remaining of the 
other members of the board of directors, that is, until the Annual Shareholders’ Meeting of 
2020. The election of the Board member adds diversity and value to the efforts of the Board of 
Directors to achieve the Company’s long-term purposes, considering her expertise, pursuant to 
the curriculum below: 
 
Mrs. Claudia Sender is a chemical engineer graduated at the Polytechnic School of Universidade 
de São Paulo and has an MBA Degree from Harvard Business School. She started her career as a 
consultant at Bain&Company, where she worked for 7 years. She worked at Whirlpool Home 
Appliances in Brazil in the areas of strategic planning, marketing and product development. She 
left this company in 2001 to work as Vice President of Sales and Marketing at TAM Linhas Aéreas. 
In May 2013 she became CEO of the Company in Brazil. Since May 2017 she is responsible for 
the customer area of LATAM Airlines. 
 
 

Rio de Janeiro, April 15, 2019. 
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Investor Relations Officer 


