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NOTICE TO THE MARKET

Pursuant to Article 12, Paragraph 4 of CVM Instruction 358 dated January 3, 2002, as amended,
Estacio ParticipacGes S.A. (“Estacio” or the “Company”) announces that the Company received
from Alliance Bernstein L.P. (“Alliance Bernstein”), a communication informing that, on behalf of
its clients, entered into transactions that resulted in an aggregated position equivalent to
15,377,550 ordinary shares issued by the Company, on December 17, 2019, corresponding to
4.98% of its total capital.

Rio de Janeiro, December 17, 2019.

Eduardo Haiama
CFO and Investor Relations Officer



Estacio Participagdes S.A.

Av. das Américas, 4,200, Bl 5, 3™ floor,
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Attn.: Eduardo Haiama

Investors Relations Officer

Tel.: 55 21 3311-9700

Fax.: 55 21 3311-9722

e-mail: ri@ @estacio.br
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17 December 2019

17 de dezembro de 2019

Estacio Participagdes S.A. — Disclosure of Estacio Participagdes S.A. — Divulgacéo de

Disposal of Material Equity Holding

Alienacdo de

Participagdo Acionaria

Relevante

Dear Sirs,

1 The undersigned AllianceBernstein 1
LP, and its parent company AXA
Equitable Holdings, Inc. (the
“Companies”), hereby inform, on
behalf of some of their clients, in their
capacity of investment managers, that
they have disposed common shares
issued by Estacio Participagdes S.A.
(“Estacio”) so that their aggregated
holdings added up to 15,377,550
common shares, representing
approximately 4.98% of the total
common shares issued by Estécio.

2 For the purposes of Article 12, paragraph 2

4h  of the Brazlian Securities
Commission (“CVM") Ruling No. 358, of
January 3, 2002, as amended, the
Companies hereby request Estacio’'s
Investors Relations Officer to disclose
the following information to CVM and to
the relevant authorities:

(i) AllianceBernstein L.P. registered
office is headquartered at 1345
Avenue of Americas, New York,
NY 10105, United States of

Prezados Senhores,

AllianceBernstein L.P. e sua
controladora AXA Equitable Holdings,
Inc. (“Companhias”), vém, em nome
de alguns de seus clientes, na
qualidade de administradores de
investimentos, informar que alienaram
agdes ordinarias emitidas pela Estéacio
Participagdes S.A. (“Estacio”) sendo
que suas participagdes alcangaram, de
forma agregada, 15.377.550 agées
ordinarias, representando,
aproximadamente, 4,98% do total das
acdes ordinarias emitidas pela Estacio.

A fim de atender ao disposto no Artigo
12, paragrafo 4°, da Instrugdo n°® 358,
da Comissdo de Valores Mobiliarios
(“CVM"), datada de 3 de janeiro de
2002, conforme alterada, as
Companhias, por meio desta, solicitam
ao Diretor de Relagbes com
Investidores da Estacio a divulgagdo
das seguintes informagdes a CVM e
aos demais 6rgdos competentes:

(i) AllianceBernstein L.P. tem sede
registrada em 1345 Avenue of
Americas, Nova lorque, Estado
de Nova lorque 10105, Estados




(il

America, and AXA Equitable
Holdings, Inc. registered office is
headquartered at 1290 Avenue
of the Americas, New York, NY
10104, United States of America;

the Companies’ aggregated
holdings added up to 15,377,550
common shares issued by
Estécio, representing
approximately 4.98% of the total
common shares issued by
Estacio, as specified on item 1
above;

the purpose of the above
mentioned equity holdings is
strictly of investment, and there
is no intention to change the

control composition or the
administrative structure of
Estécio; and

no agreement or contract
regulating the exercise of voting
right or the purchase and sale of
securities issued by Estacio were
executed by the Companies.

(ii)

(i)

(iv)

Unidos da América, e AXA
Equitable Holdings, Inc. tem
sede registrada em 1290 Avenue
of the Americas, Nova lorque,
Estado de Nova lorque 10104,
Estados Unidos da América;

as participagdes societarias das
Companhias alcangaram, de
forma agregada, 15.377.550
agdes ordinarias representando,
aproximadamente, 4,98% do
total de agdes ordinarias
emitidas pela Estacio, conforme
especificado no item 1 acima;

o objetivo das participagbes
societarias acima mencionadas é
estritamente de investimento, néo
objetivando alteragdo do controle
acionario ou da estrutura
administrativa da Estacio; e

ndo foram celebrados, pelas
Companhias, quaisquer
contratos ou acordos que
regulem o exercicio de direito de
voto ou a compra e venda de
valores mobiliarios emitidos pela
Estacio.

Please do not hesitate to contact us with any Permanecemos a disposi¢do para quaisquer
further question or comment on the above. esclarecimentos ou comentarios adicionais que
julguem necessarios quanto ao assunto.

Yours faithfully/Atenciosamente,

AllianceBernstein L.P.
Brenda Coulter
Assistant Secretary
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