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AGENDA

TIMELINE ESTÁCIO
COMPOSIÇÃO DO CONSELHO DE ADMINISTRAÇÃO 
GOVERNANÇA, CONTROLES INTERNOS E GESTÃO DE RISCO

AÇÕES ESTRATÉGICAS 2017
PROCESSO DE CAPTAÇÃO
REDUÇÃO DE BOLSAS E SUBSTITUIÇÃO DAS ISENÇÕES
LANÇAMENTO DO PARCELAMENTO ESTÁCIO

RESULTADOS ALCANÇADOS
EVOLUÇÃO BASE DE ALUNOS

RECEITA LÍQUIDA
EBITDA E MARGEM
FLUXO DE CAIXA OPERACIONAL
ROBUSTA GERAÇÃO DE CAIXA

INVESTIMENTOS

INOVAÇÃO

CURSOS ONLINE COM PRÁTICAS LABORATORIAIS
OFERTA DE CURSOS HÍBRIDOS

DRIVERS DE CRESCIMENTO

QUALIDADE E SATISFAÇÃO DOS FUNCIONÁRIOS 

ALGUNS DIFERENCIAIS DA ESTÁCIO
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		27.85

		27.62

		28.33

		29.08

		28.8

		28.68

		29

		29.45

		29.49

		29.42

		29.45

		28.9

		29.63

		29.5

		29.07

		29.26

		29.25

		29.07

		29.35

		29.8

		29.94

		29.65

		29.55

		29.65

		29.75

		29.69

		29.65

		28.91

		28.05

		27.69

		28.39

		29.5

		28.85

		29.5

		28.9

		29.18

		28.48

		28.39

		28.15

		29.16

		29.45

		29.29

		28.64

		29.55

		27.51

		27.45

		27.22

		27.75

		28.15

		27.81

		27.48

		27.39

		27.6

		27.96

		27.23

		27.4

		28.27

		28.9

		28.91

		29.73

		29.57

		28.62

		28.15

		27.93

		28.61

		27.72

		27.59

		27.27

		27.2

		26.44

		26.59

		26.8

		26.09

		24.84

		24.75

		24.43

		24.34

		25.04

		24.9

		25.3

		24.7

		25.44

		24.7

		25.1

		25.65

		26

		26.3

		26.36

		27.1

		26.8

		26.51

		26.83

		26.05

		26

		26.59

		25.59

		24.75

		24.75

		23.72

		23.92

		26.13

		27.99

		28.01

		28.15

		28.7

		28.48

		28.5

		29.05

		29.5

		28.94

		28.86

		28

		27.69

		27.5

		27.29

		26.52

		26.9

		27.55

		28.15

		27.65

		27.6

		27.89

		28

		27.89

		26.35

		27

		26.2

		25.66

		26.29

		26.09

		26.32

		26.03

		26.3

		25.24

		25.25

		24.15

		25.21

		25.2

		25.03

		25.33

		25.57

		25.39

		25.65

		23.82

		22.05

		20.79

		19.3

		18.95

		19.55

		19.04

		17.08

		17.33

		17.6

		17

		18.16

		18.15

		18.25

		19.4

		16.46

		16.35

		16.85

		16.81

		16.5

		17.15

		16.69

		17.03

		16.51

		17.48

		18.03

		16.93

		16.29

		15.77

		16

		17.7

		17.9

		18.68

		19.75

		19.2

		20.33

		21.35

		22.5

		20.04

		19.3

		18.75

		18.05

		16.98

		17.04

		16.7

		16.26

		16.05

		15.86

		15.99

		15.47

		15.36

		15.87

		16.69

		15.8

		17.77

		18.14

		18.06

		18.1

		18.27

		18.06

		18.97

		18.54

		18.68

		19.11

		19.56

		19.5

		19.93

		20.7

		20.31

		19.55

		19.11

		19.6

		19.85

		19.5

		19.37

		18.81

		19.05

		19

		18.86

		18.8

		17.85

		18.2

		18.72

		18.25

		18.3

		18.25

		18.01

		17.65

		17.79

		17.36

		17.7

		17.86

		17.68

		17.69

		18

		19

		18.9

		18.4

		17.7

		17.57

		17.9

		18.3

		17.75

		18.13

		17.6

		18.21

		18.2

		18.95

		20.07

		20.55

		20.6

		20.95

		21

		20.74

		20.69

		19.95

		19.89

		19.29

		19.6

		18.83

		17.92

		17.2

		18

		17.6

		17.79

		17.75

		17.55

		17.25

		17.4

		18

		18.66

		18.75

		18.75

		19

		18.12

		17.64

		17.31

		17.51

		16.5

		17.1

		17.14

		16.55

		16

		14.96

		14.2

		13.23

		13

		13.05

		12.9

		12.82

		12.36

		12.17

		12.52

		13.22

		13.16

		13.7

		13.19

		12.59

		12.39

		12.5

		12.47

		12.54

		12.31

		12.74

		12.95

		12.47

		12.49

		12.49

		12.42

		12.45

		12.53

		13

		13.02

		12.57

		13

		13.04

		13.55

		13.9

		13.5

		13

		12.28

		12.5

		12.49

		12.6

		12.63

		12.9

		14.1

		14.46

		15.67

		15.95

		14.83

		15.32

		16.2

		16.72

		16.06

		16

		16.61

		16.48

		16.56

		17.23

		17

		16.94

		16.99

		16.8

		16.9

		16.21

		15.76

		15.46

		16.45

		16.55

		16.65

		15.55

		15.65

		15.57

		15.65

		15.67

		15.08

		15.05

		16.57

		16.4

		16.53

		16.75

		16.79

		16.47

		15.09

		14.01

		13.41

		13.8

		14.94

		15.3

		15.29

		15.42

		15.48

		15.05

		14.84

		14.7

		14.09

		14.4

		14.4

		14.5

		13.51

		13.9

		13.6

		13.61

		13.94

		13.68

		13.95

		13.9

		12.46

		13.52

		13.45

		12.65

		13

		12.55

		12.5

		12.48

		12.3

		11.71

		11.66

		11.4

		11.15

		11

		10.69

		10.77

		10.64

		11.71

		11.65

		11.32

		11.95

		12.44

		12.45

		12.1

		11.6

		11.78

		11.67

		12.22

		12.94

		12.47

		12.23

		12.64

		12.5

		12.26

		11.95

		12.38

		12.76

		13.4

		13.4

		14

		14.5

		14.85

		15.01

		14.99

		15.25

		13.79

		13.5

		12.15

		12.21

		12.53

		12.65

		12.39

		12.6

		12.04

		12.1

		11.24

		11.57

		11.98

		11.82

		12.05

		11.67

		11.75

		11.8

		11.77

		12.28

		12

		12.5

		12.17

		11.5

		12.08

		11.93

		12.25

		12.2

		11.6

		11.87

		12.14

		11.79

		11.35

		11.87

		12.22

		12.33

		11.91

		11.13

		11

		11.3

		12.06

		11.83

		11.87

		11.3

		11.48

		11.35

		11.37

		11.45

		11.22

		10.95

		11.12

		11.44

		11.5

		11.4

		10.86

		11.08

		13.71

		13.89

		14.54

		14.79

		15.49

		15.55

		15.4

		15.17

		14.92

		14.7

		14.73

		15.8

		15.45

		15.8

		15.72

		15.96

		16.46

		16.3

		16

		16.87

		16.96

		17.21

		16.87

		16.66

		16

		16.2

		16.62

		17.2

		17.5

		18.1

		18.3

		18.51

		19.05

		19.06

		18.49

		18.4

		18.91

		17.96

		17.68

		17.19

		17.57

		17.65

		17.83

		17.64

		17.7

		16.89

		17.18

		17.45

		17.91

		18.06

		18.41

		17.56

		17.78

		17.7

		17.86

		18

		17.75

		17.42

		17.26

		17.05

		16.91

		17.02

		17.44

		16.61

		16.58

		16.93

		17.01

		16.89

		17.85

		18.38

		18.12

		18.67

		18.14

		18

		18.22

		17.96

		18.06

		18.42

		18.77

		19.05

		18.25

		18.26

		18.76

		18.95

		18.19

		17.81

		18.2

		17.86

		18.35

		18.76

		18.91

		19.01

		19.12

		18.99

		19

		19.01

		19.85

		20

		19.58

		19.57

		19.1

		18.53

		18.6

		18.45

		18.26

		18.51

		18.1

		17.42

		17.24

		18.1

		18.01

		17.58

		16.3

		16

		16.7

		16.66

		16.13

		15.92

		16.4

		17

		16.49

		16.4

		16.16

		16.69

		16.2

		16.78

		16.12

		16.4

		15.98

		16.24

		16.1

		15.71

		15.39

		14.8

		15.45

		14.4

		14.29

		14.23

		14.45

		14.61

		14.7

		14.8

		15.42

		15.42

		15.35

		15.43

		15.8

		15.45

		16.31

		16.23

		15.97

		15.85

		15.77

		15.74

		15.55

		16.1

		16.5

		16.59

		17.26

		16.96

		16.41

		16.52

		16.05

		16.07

		16.37

		16.71

		16.4

		15.9

		15.53

		15.99

		15.49

		15.06

		14.55

		14.15

		14.55

		14.7

		14.85

		15.02

		15

		14.85

		15.7

		15.5

		15.62

		15.2

		15.26

		14.99

		15.24

		15.03

		15.15

		14.97

		15.16

		14.79

		14.4

		15.45

		15

		14.75

		15.8

		15.94

		15.2

		15.62

		14.9

		14.75

		14.78

		14.9

		14.96

		15.25

		15.23

		15.57

		15.87

		15.55

		15.4

		15.68

		16.2

		16

		16.26

		16.12

		16.49

		15.74

		16.7

		16.6

		16.6

		16.7

		16.7

		17.15

		17.4

		17.48

		17.83

		18.2

		18.5

		18.4

		18.6

		18.13

		18.3

		18.62

		18.3

		18.45

		18.4

		18.57

		18.35

		16

		17.43

		16.97

		17.31

		17.5

		17.6

		17.84

		17.65

		17.6

		17.39

		17.2

		17.1

		15.9

		16.56

		17.19

		17.12

		17

		17.05

		16.9

		17.03

		16.95

		17.01

		15.8

		14.65

		15.16

		15.68

		15.4

		14.8

		14.7

		14.4

		14.62

		14.64

		14.91

		15

		14.73

		15

		15.25

		15.22

		15.51

		15.6

		15.87

		16

		16.18

		16.48

		16.44

		16.13

		16.67

		16.9

		16.84

		17.18

		19.72

		20.4

		20.29

		19.5

		18.45

		18.55

		19

		19.35

		19.14

		19.2

		19.45

		19.98

		20.83

		21.12

		21.77

		22.5

		23.17

		24.26

		24.9

		25.52

		25.08

		25.21

		25.3

		26.28

		25.81

		26.39

		26.52

		28.09

		28.09

		27.8

		28.5

		28.08

		28.45

		28.45

		28.4

		28.5

		27.87

		27.86

		28.6

		29.73



ESTC3 BZ Equity



Cotação

		Security		ESTC3 BZ Equity

		Start Date		7/11/08 0:00

		End Date		8/10/17 0:00

		Period		D

		Currency		BRL

		Date		PX_LAST		PX_VOLUME

		7/11/08		7.903		17,700

		7/14/08		7.983		66,900

		7/15/08		7.667		3,314,100

		7/16/08		7.667		132,900

		7/17/08		7.597		279,900

		7/18/08		7.6		151,800

		7/21/08		7.66		1,500

		7/22/08		7.567		3,900

		7/23/08		7.57		533,400

		7/24/08		7.567		267,000

		7/25/08		7.597		53,400

		7/28/08		7.533		84,300

		7/29/08		7.563		503,100

		7/30/08		7.5		893,100

		7/31/08		7.233		146,100

		8/1/08		7.367		24,900

		8/4/08		7.167		61,500

		8/5/08		7.3		236,400

		8/6/08		7.33		274,500

		8/7/08		7.333		159,300

		8/8/08		7.3		227,700

		8/11/08		6.997		672,600

		8/12/08		6.817		308,100

		8/13/08		6.567		90,600

		8/14/08		6.833		258,300

		8/15/08		6.833		72,600

		8/18/08		6.733		690,900

		8/19/08		6.733		1,704,900

		8/20/08		6.8		221,100

		8/21/08		6.767		2,921,100

		8/22/08		6.743		31,200

		8/25/08		6.663		146,700

		8/26/08		6.65		307,800

		8/27/08		6.597		11,700

		8/28/08		6.3		567,000

		8/29/08		6.5		212,100

		9/1/08		6.583		199,500

		9/2/08		6.797		459,900

		9/3/08		6.8		881,700

		9/4/08		6.73		660,000

		9/5/08		6.667		662,700

		9/8/08		6.513		12,300

		9/9/08		6.267		320,100

		9/10/08		6.283		227,100

		9/11/08		6.167		242,700

		9/12/08		6.097		1,501,500

		9/15/08		5.967		246,600

		9/16/08		5.8		1,039,800

		9/17/08		5.663		975,000

		9/18/08		5.663		1,466,700

		9/19/08		5.85		424,800

		9/22/08		5.683		427,800

		9/23/08		5.667		451,200

		9/24/08		5.617		250,500

		9/25/08		5.667		129,900

		9/26/08		5.633		264,000

		9/29/08		4.683		207,300

		9/30/08		4.767		675,900

		10/1/08		4.867		629,400

		10/2/08		4.833		675,900

		10/3/08		4.76		748,200

		10/6/08		3.9		1,415,700

		10/7/08		3.85		207,300

		10/8/08		3.633		706,500

		10/9/08		3.913		427,800

		10/10/08		3.833		1,579,500

		10/13/08		4.927		4,200,600

		10/14/08		5.243		73,500

		10/15/08		5.237		232,800

		10/16/08		5.133		427,200

		10/17/08		5.5		21,900

		10/20/08		5.517		370,800

		10/21/08		5.483		78,300

		10/22/08		4.933		145,200

		10/23/08		5.267		73,200

		10/24/08		4.667		51,600

		10/27/08		4.3		54,000

		10/28/08		4.133		92,700

		10/29/08		4.083		607,200

		10/30/08		4.363		195,600

		10/31/08		4.617		1,065,600

		11/3/08		4.75		259,800

		11/4/08		4.9		325,200

		11/5/08		4.783		127,800

		11/6/08		4.9		39,000

		11/7/08		4.883		62,400

		11/10/08		5.167		237,300

		11/11/08		5		71,700

		11/12/08		4.997		47,400

		11/13/08		5.06		76,800

		11/14/08		4.993		595,200

		11/17/08		4.917		430,200

		11/18/08		4.833		72,900

		11/19/08		4.633		65,700

		11/21/08		4.617		76,500

		11/24/08		4.517		210,000

		11/25/08		4.333		25,200

		11/26/08		4.427		176,100

		11/27/08		4.3		98,700

		11/28/08		4.583		14,100

		12/1/08		4.667		73,800

		12/2/08		4.6		33,600

		12/3/08		4.583		254,700

		12/4/08		4.533		16,200

		12/5/08		4.383		124,200

		12/8/08		4.383		437,100

		12/9/08		4.167		189,900

		12/10/08		3.967		1,493,400

		12/11/08		3.737		2,028,600

		12/12/08		3.733		43,500

		12/15/08		3.667		2,395,200

		12/16/08		3.667		390,300

		12/17/08		3.7		2,141,700

		12/18/08		3.833		288,900

		12/19/08		3.817		126,600

		12/22/08		3.933		39,600

		12/23/08		3.967		2,700

		12/26/08		4		254,100

		12/29/08		4		540,000

		12/30/08		4.167		527,400

		1/2/09		4.167		109,800

		1/5/09		4.567		754,200

		1/6/09		4.807		114,300

		1/7/09		4.633		365,400

		1/8/09		4.55		192,000

		1/9/09		4.427		143,700

		1/12/09		4.4		1,202,700

		1/13/09		4.397		107,700

		1/14/09		4.333		1,137,000

		1/15/09		4.333		709,500

		1/16/09		4.53		63,900

		1/19/09		4.467		34,800

		1/20/09		4.48		12,600

		1/21/09		4.5		8,700

		1/22/09		4.2		831,000

		1/23/09		4.183		109,800

		1/26/09		4.23		285,600

		1/27/09		4.283		547,800

		1/28/09		4.663		97,200

		1/29/09		4.663		15,000

		1/30/09		4.657		56,400

		2/2/09		4.647		76,800

		2/3/09		4.417		138,900

		2/4/09		4.45		104,400

		2/5/09		4.3		21,600

		2/6/09		4.067		65,400

		2/9/09		3.993		18,600

		2/10/09		3.667		410,400

		2/11/09		3.65		421,500

		2/12/09		3.667		47,400

		2/13/09		3.6		187,800

		2/16/09		3.617		111,000

		2/17/09		3.437		261,600

		2/18/09		3.47		537,900

		2/19/09		3.483		442,200

		2/20/09		3.583		188,700

		2/25/09		3.517		58,800

		2/26/09		3.5		189,900

		2/27/09		3.5		120,600

		3/2/09		3.583		69,900

		3/3/09		3.667		200,100

		3/4/09		4.163		921,300

		3/5/09		4.167		1,185,900

		3/6/09		4.293		249,000

		3/9/09		4.167		2,170,500

		3/10/09		4.2		1,065,000

		3/11/09		4.33		3,900

		3/12/09		4.2		299,700

		3/13/09		4.193		14,100

		3/16/09		4.167		900

		3/17/09		4.25		171,600

		3/18/09		4.167		443,400

		3/19/09		4.167		56,100

		3/20/09		4.167		30,300

		3/23/09		4.13		8,700

		3/24/09		4		2,332,200

		3/25/09		3.927		156,600

		3/26/09		3.933		40,200

		3/27/09		4		125,700

		3/30/09		4		425,700

		3/31/09		3.833		234,900

		4/1/09		3.947		20,700

		4/2/09		3.917		416,400

		4/3/09		4		35,100

		4/6/09		4		15,900

		4/7/09		4		6,600

		4/8/09		4		57,900

		4/9/09		4.03		127,800

		4/13/09		4		6,900

		4/14/09		4.093		106,200

		4/15/09		3.967		147,900

		4/16/09		4.067		202,500

		4/17/09		4.103		167,400

		4/20/09		4.067		24,600

		4/22/09		4.267		57,900

		4/23/09		4.433		70,500

		4/24/09		4.517		162,600

		4/27/09		4.5		425,100

		4/28/09		4.567		40,500

		4/29/09		4.667		169,500

		4/30/09		4.917		246,300

		5/4/09		5.167		27,600

		5/5/09		5.433		349,200

		5/6/09		5.38		114,300

		5/7/09		5.45		128,400

		5/8/09		5.633		673,200

		5/11/09		5.9		134,100

		5/12/09		5.917		38,400

		5/13/09		6.033		1,380,900

		5/14/09		6.167		724,200

		5/15/09		6.267		20,400

		5/18/09		6.48		1,343,100

		5/19/09		6.583		576,000

		5/20/09		6.65		1,168,500

		5/21/09		6.667		237,600

		5/22/09		6.667		681,900

		5/25/09		6.5		407,400

		5/26/09		6.5		495,900

		5/27/09		6.333		1,351,800

		5/28/09		6.32		49,500

		5/29/09		6.667		78,600

		6/1/09		6.93		45,900

		6/2/09		6.967		30,300

		6/3/09		6.863		28,500

		6/4/09		6.83		59,100

		6/5/09		6.963		29,700

		6/8/09		6.767		43,800

		6/9/09		6.767		46,500

		6/10/09		6.5		1,643,400

		6/12/09		6.667		959,700

		6/15/09		6.117		92,100

		6/16/09		6.133		235,500

		6/17/09		6.233		430,200

		6/18/09		6.3		23,400

		6/19/09		6.183		63,000

		6/22/09		6.3		5,400

		6/23/09		6.283		12,300

		6/24/09		6.263		14,400

		6/25/09		6		141,000

		6/26/09		5.867		76,200

		6/29/09		5.9		37,500

		6/30/09		6.033		189,000

		7/1/09		6.167		392,700

		7/2/09		6.017		90,000

		7/3/09		6		93,300

		7/6/09		6.033		76,800

		7/7/09		6.083		90,900

		7/8/09		6.083		330,300

		7/10/09		6.033		27,600

		7/15/09		6.167		15,000

		7/16/09		6.163		14,100

		7/17/09		6.167		127,800

		7/20/09		6.417		366,300

		7/21/09		6.437		423,000

		7/22/09		6.833		1,663,200

		7/23/09		6.933		66,600

		7/24/09		6.8		79,800

		7/27/09		7.097		162,000

		7/28/09		6.95		57,900

		7/29/09		7.067		22,800

		7/30/09		7.003		16,500

		7/31/09		7.333		352,200

		8/3/09		7.583		250,500

		8/4/09		7.617		427,500

		8/5/09		8		232,200

		8/6/09		8.13		571,200

		8/7/09		8.067		57,900

		8/10/09		8.1		145,500

		8/11/09		7.933		30,900

		8/12/09		7.733		305,400

		8/13/09		7.913		180,600

		8/14/09		7.893		124,200

		8/17/09		7.917		189,000

		8/18/09		8		89,700

		8/19/09		8		346,200

		8/20/09		8		660,900

		8/21/09		8.083		31,200

		8/24/09		8.083		24,300

		8/25/09		7.837		36,600

		8/26/09		7.837		5,100

		8/27/09		7.967		71,400

		8/28/09		7.967		204,300

		8/31/09		7.967		100,800

		9/2/09		7.897		118,200

		9/3/09		7.567		19,500

		9/4/09		7.387		43,800

		9/8/09		7.463		75,300

		9/9/09		7.02		50,400

		9/10/09		7.07		132,000

		9/11/09		6.87		145,500

		9/14/09		7		156,900

		9/15/09		6.933		24,300

		9/16/09		6.937		690,300

		9/17/09		7.167		66,000

		9/18/09		7.167		76,500

		9/21/09		7.117		94,200

		9/22/09		7.1		235,800

		9/23/09		7.063		3,372,000

		9/24/09		6.897		2,297,700

		9/25/09		6.733		8,400

		9/28/09		6.7		216,900

		9/29/09		6.767		120,600

		9/30/09		6.867		57,300

		10/1/09		6.867		1,520,400

		10/2/09		6.867		34,200

		10/5/09		7.167		169,200

		10/6/09		7.167		240,600

		10/7/09		7.2		114,000

		10/8/09		7.163		129,900

		10/9/09		7.033		65,700

		10/13/09		7.21		131,700

		10/14/09		7.6		153,000

		10/15/09		7.75		61,200

		10/16/09		7.673		481,500

		10/19/09		7.667		39,300

		10/20/09		7.433		102,600

		10/21/09		7.35		719,100

		10/22/09		7.667		16,800

		10/23/09		7.4		21,600

		10/26/09		7.5		69,600

		10/27/09		7.35		36,300

		10/28/09		7.367		136,500

		10/29/09		7.633		24,900

		10/30/09		7.667		53,400

		11/3/09		7.5		900

		11/4/09		7.55		87,000

		11/5/09		7.833		33,600

		11/9/09		7.883		45,000

		11/10/09		7.833		36,300

		11/11/09		8.317		14,100

		11/12/09		8.333		9,000

		11/16/09		8.333		36,900

		11/17/09		8.267		4,800

		11/18/09		8.25		12,000

		11/23/09		7.7		140,700

		11/24/09		7.767		36,900

		11/25/09		7.8		36,900

		11/26/09		7.68		142,500

		11/27/09		7.72		60,300

		11/30/09		7.9		67,200

		12/1/09		8		21,000

		12/2/09		8.233		371,100

		12/3/09		8		188,700

		12/4/09		8		22,200

		12/7/09		7.997		27,300

		12/8/09		7.963		82,200

		12/9/09		7.93		148,800

		12/10/09		7.797		27,300

		12/11/09		7.667		22,800

		12/14/09		7.65		6,900

		12/15/09		7.5		82,500

		12/16/09		7.567		108,900

		12/17/09		7.6		158,100

		12/18/09		7.4		456,300

		12/21/09		7.39		324,000

		12/22/09		7.467		227,700

		12/23/09		7.713		13,800

		12/28/09		7.8		103,500

		12/29/09		7.99		72,600

		12/30/09		8.267		132,900

		1/4/10		8.07		118,200

		1/5/10		8.167		45,300

		1/6/10		8.3		48,900

		1/7/10		8.167		38,400

		1/8/10		8.167		33,000

		1/11/10		8.167		154,800

		1/12/10		7.8		75,000

		1/13/10		7.67		53,100

		1/14/10		7.5		55,200

		1/15/10		7.613		134,400

		1/18/10		7.667		3,300

		1/19/10		7.6		211,500

		1/20/10		7.417		783,000

		1/21/10		7.1		216,600

		1/22/10		7.083		126,600

		1/26/10		7.033		165,600

		1/27/10		7.067		143,700

		1/28/10		7.297		160,800

		1/29/10		7.503		177,300

		2/1/10		7.733		28,800

		2/2/10		7.6		96,300

		2/3/10		7.6		21,600

		2/4/10		6.967		297,600

		2/5/10		6.997		1,232,100

		2/8/10		6.783		178,500

		2/9/10		6.983		948,600

		2/10/10		7.083		30,600

		2/11/10		7.103		28,200

		2/12/10		7.107		22,800

		2/17/10		7.383		339,000

		2/18/10		7.25		18,300

		2/19/10		7.35		29,100

		2/22/10		7.397		166,800

		2/23/10		7.367		11,700

		2/24/10		7.37		12,900

		2/25/10		7.463		39,900

		2/26/10		7.5		314,100

		3/1/10		7.533		211,800

		3/2/10		7.2		36,300

		3/3/10		7.167		63,300

		3/4/10		7.167		9,300

		3/5/10		7.167		191,400

		3/8/10		7.167		342,300

		3/9/10		7.123		2,175,300

		3/10/10		7.167		244,800

		3/11/10		6.917		88,200

		3/12/10		6.823		293,100

		3/15/10		6.9		57,000

		3/16/10		6.837		33,600

		3/17/10		7.067		2,769,900

		3/18/10		7.333		56,400

		3/19/10		7.663		40,800

		3/22/10		7.5		9,600

		3/23/10		7.5		3,300

		3/24/10		7.497		38,700

		3/25/10		7.503		157,200

		3/26/10		7.463		191,700

		3/29/10		7.243		27,600

		3/30/10		7.1		62,700

		3/31/10		7.2		29,700

		4/1/10		7.1		229,200

		4/5/10		7.067		42,000

		4/6/10		7.2		90,300

		4/7/10		7.2		39,300

		4/8/10		7.193		12,900

		4/9/10		7.1		32,400

		4/12/10		6.99		177,300

		4/13/10		6.837		211,500

		4/14/10		7		600

		4/15/10		7.233		111,000

		4/16/10		7		9,600

		4/19/10		7.167		300

		4/20/10		7.217		8,400

		4/22/10		7.333		54,300

		4/23/10		7.173		5,100

		4/26/10		7.067		176,400

		4/27/10		7		26,400

		4/28/10		6.767		5,700

		4/29/10		6.767		118,800

		4/30/10		6.667		18,300

		5/3/10		6.337		48,600

		5/4/10		6.167		102,600

		5/5/10		6.33		323,400

		5/6/10		6.22		51,000

		5/7/10		6.167		39,900

		5/10/10		6.167		4,200

		5/11/10		6.167		177,300

		5/12/10		6.167		155,400

		5/13/10		6.167		25,200

		5/14/10		6.333		47,100

		5/17/10		6.333		81,900

		5/18/10		6.333		56,700

		5/19/10		6.333		10,500

		5/20/10		6.167		31,200

		5/21/10		6.26		463,800

		5/24/10		6.333		598,800

		5/25/10		6.633		369,900

		5/26/10		6.467		696,300

		5/27/10		6.467		14,100

		5/28/10		6.38		349,800

		5/31/10		6.467		18,300

		6/1/10		6.4		5,400

		6/2/10		6.533		762,900

		6/4/10		6.767		762,900

		6/7/10		6.867		22,800

		6/8/10		6.767		4,500

		6/9/10		6.603		14,400

		6/10/10		6.767		94,500

		6/11/10		6.833		37,800

		6/14/10		6.833		99,000

		6/15/10		6.833		631,800

		6/16/10		6.837		6,300

		6/17/10		6.767		62,700

		6/18/10		6.667		559,200

		6/21/10		6.667		222,300

		6/22/10		6.663		8,100

		6/23/10		6.467		579,000

		6/24/10		6.333		64,200

		6/25/10		6.527		3,300

		6/28/10		6.333		191,400

		6/29/10		6.333		241,800

		6/30/10		6.7		43,800

		7/1/10		6.917		152,100

		7/5/10		6.867		16,200

		7/6/10		6.867		25,500

		7/7/10		6.867		22,200

		7/8/10		6.917		13,500

		7/12/10		6.833		45,000

		7/13/10		6.917		88,500

		7/15/10		6.817		50,400

		7/16/10		6.7		622,200

		7/19/10		6.917		787,200

		7/20/10		6.917		77,100

		7/21/10		6.917		11,400

		7/22/10		7		1,070,700

		7/23/10		6.833		66,000

		7/26/10		6.733		107,400

		7/27/10		6.733		15,300

		7/28/10		6.867		86,400

		7/29/10		7		17,400

		7/30/10		6.997		32,100

		8/2/10		6.783		32,400

		8/3/10		6.763		1,200

		8/4/10		6.967		24,600

		8/5/10		6.75		34,800

		8/6/10		7.167		13,500

		8/9/10		7.267		22,500

		8/10/10		7.233		74,100

		8/11/10		6.55		36,000

		8/12/10		6.667		60,000

		8/13/10		6.55		42,600

		8/16/10		6.633		19,200

		8/17/10		6.617		105,900

		8/18/10		6.617		111,000

		8/19/10		6.6		88,200

		8/20/10		6.633		24,300

		8/23/10		6.583		57,300

		8/24/10		6.483		42,000

		8/25/10		6.457		71,100

		8/26/10		6.467		60,600

		8/27/10		6.527		132,300

		8/30/10		6.413		37,200

		8/31/10		6.26		274,200

		9/1/10		6.267		18,000

		9/2/10		6.2		33,900

		9/3/10		5.977		102,900

		9/6/10		6.033		95,700

		9/8/10		5.91		209,100

		9/9/10		5.817		763,200

		9/10/10		6.07		3,906,900

		9/13/10		6.133		197,400

		9/14/10		6.35		1,022,400

		9/15/10		6.35		799,200

		9/16/10		6.563		716,400

		9/17/10		6.6		1,082,700

		9/20/10		6.52		144,900

		9/21/10		6.45		304,500

		9/22/10		6.33		61,800

		9/23/10		6.327		54,000

		9/24/10		6.2		227,700

		9/27/10		6.133		945,300

		9/28/10		6.15		485,100

		9/29/10		6.283		1,241,100

		9/30/10		6.47		2,815,800

		10/1/10		7.257		19,709,700

		10/4/10		7.163		7,477,500

		10/5/10		7.467		2,862,300

		10/6/10		7.533		1,410,300

		10/7/10		7.8		2,492,100

		10/8/10		7.83		2,446,200

		10/11/10		7.827		1,050,900

		10/13/10		7.9		879,900

		10/14/10		7.9		1,765,500

		10/15/10		7.867		438,600

		10/18/10		7.917		1,445,400

		10/19/10		7.877		1,913,100

		10/20/10		8.11		761,100

		10/21/10		8.45		4,724,700

		10/22/10		8.567		835,500

		10/25/10		8.563		471,900

		10/26/10		8.813		1,421,400

		10/27/10		8.567		410,100

		10/28/10		8.633		678,300

		10/29/10		8.47		1,209,300

		11/1/10		8.53		513,900

		11/3/10		8.733		203,700

		11/4/10		8.617		500,100

		11/5/10		8.647		459,600

		11/8/10		8.617		447,900

		11/9/10		8.567		515,700

		11/10/10		8.567		313,800

		11/11/10		8.7		1,233,000

		11/12/10		8.667		1,953,600

		11/16/10		8.867		547,500

		11/17/10		8.833		501,900

		11/18/10		8.883		779,400

		11/19/10		8.98		118,200

		11/22/10		8.967		185,100

		11/23/10		8.863		1,285,500

		11/24/10		8.917		825,000

		11/25/10		8.983		64,800

		11/26/10		9.033		278,400

		11/29/10		8.767		785,700

		11/30/10		9.05		1,301,700

		12/1/10		9.033		678,600

		12/2/10		8.967		417,300

		12/3/10		8.517		588,900

		12/6/10		8.667		687,000

		12/7/10		8.65		537,300

		12/8/10		8.383		540,600

		12/9/10		8.217		734,700

		12/10/10		8.383		594,900

		12/13/10		8.497		872,700

		12/14/10		8.483		809,700

		12/15/10		8.497		798,000

		12/16/10		8.44		753,000

		12/17/10		8.78		924,300

		12/20/10		8.917		155,400

		12/21/10		8.667		167,700

		12/22/10		8.667		787,800

		12/23/10		8.873		265,200

		12/27/10		8.9		218,400

		12/28/10		8.867		95,700

		12/29/10		8.867		119,400

		12/30/10		9		764,100

		1/3/11		8.9		834,300

		1/4/11		8.883		663,300

		1/5/11		8.917		305,100

		1/6/11		8.863		186,300

		1/7/11		8.833		243,000

		1/10/11		8.667		566,100

		1/11/11		8.667		658,800

		1/12/11		8.7		614,700

		1/13/11		8.863		427,800

		1/14/11		8.7		459,900

		1/17/11		8.733		818,700

		1/18/11		8.667		7,364,100

		1/19/11		8.667		396,900

		1/20/11		8.6		295,200

		1/21/11		8.533		825,000

		1/24/11		8.657		1,554,300

		1/26/11		8.567		2,241,600

		1/27/11		8.467		1,068,000

		1/28/11		8.257		516,300

		1/31/11		8		977,700

		2/1/11		8.067		255,300

		2/2/11		8.077		1,157,400

		2/3/11		7.93		501,600

		2/4/11		7.667		910,800

		2/7/11		7.533		2,346,000

		2/8/11		7.433		1,071,600

		2/9/11		7.467		922,500

		2/10/11		7.267		1,811,100

		2/11/11		7.397		1,642,500

		2/14/11		7.8		1,215,000

		2/15/11		8		200,100

		2/16/11		8		946,800

		2/17/11		8.1		388,500

		2/18/11		8.1		628,200

		2/21/11		8.113		85,800

		2/22/11		8.1		181,800

		2/23/11		7.997		198,300

		2/24/11		7.967		28,500

		2/25/11		7.967		335,700

		2/28/11		8.1		794,700

		3/1/11		8.33		329,100

		3/2/11		8.827		573,900

		3/3/11		9		409,800

		3/4/11		8.983		153,000

		3/9/11		9.233		241,200

		3/10/11		9.1		368,700

		3/11/11		9.1		416,100

		3/14/11		9.05		622,200

		3/15/11		8.883		877,200

		3/16/11		8.847		469,800

		3/17/11		8.697		178,500

		3/18/11		8.65		546,900

		3/21/11		8.617		350,700

		3/22/11		8.333		524,100

		3/23/11		8.29		177,600

		3/24/11		8.333		100,500

		3/25/11		8.167		433,200

		3/28/11		8		790,500

		3/29/11		8.067		197,400

		3/30/11		8.183		572,400

		3/31/11		8.833		734,400

		4/1/11		8.563		855,000

		4/4/11		8.333		435,600

		4/5/11		8.107		635,700

		4/6/11		8.217		138,600

		4/7/11		8.167		438,900

		4/8/11		8.167		291,000

		4/11/11		8.133		557,700

		4/12/11		8.067		308,400

		4/13/11		7.833		531,300

		4/14/11		7.623		6,119,400

		4/15/11		7.8		9,426,900

		4/18/11		7.667		1,137,600

		4/19/11		7.8		1,162,500

		4/20/11		7.667		533,400

		4/25/11		7.767		171,900

		4/26/11		7.613		44,700

		4/27/11		7.55		538,800

		4/28/11		7.5		1,253,700

		4/29/11		7.667		1,347,600

		5/2/11		7.827		455,700

		5/3/11		7.833		56,400

		5/4/11		7.8		192,600

		5/5/11		7.867		542,400

		5/6/11		7.993		563,400

		5/9/11		7.733		507,300

		5/10/11		7.7		570,600

		5/11/11		7.567		670,800

		5/12/11		7.6		333,000

		5/13/11		7.483		715,200

		5/16/11		7.203		1,341,300

		5/17/11		7.22		1,302,000

		5/18/11		7.3		915,600

		5/19/11		7.41		2,326,800

		5/20/11		7.33		1,845,900

		5/23/11		7.137		191,700

		5/24/11		6.997		989,700

		5/25/11		7.333		1,201,800

		5/26/11		7.563		658,500

		5/27/11		7.4		369,000

		5/30/11		7.517		101,100

		5/31/11		7.733		1,647,600

		6/1/11		7.617		608,700

		6/2/11		7.65		682,800

		6/3/11		7.867		625,500

		6/6/11		7.917		231,000

		6/7/11		7.8		630,900

		6/8/11		7.7		406,800

		6/9/11		7.567		534,600

		6/10/11		7.667		83,400

		6/13/11		7.367		623,100

		6/14/11		7.167		1,005,900

		6/15/11		7.333		982,500

		6/16/11		7		801,000

		6/17/11		6.7		2,341,800

		6/20/11		6.897		541,800

		6/21/11		6.913		460,500

		6/22/11		6.767		271,500

		6/24/11		6.507		686,400

		6/27/11		6.717		1,400,700

		6/28/11		6.683		1,288,500

		6/29/11		6.583		792,300

		6/30/11		6.667		1,692,000

		7/1/11		6.8		770,400

		7/4/11		6.767		270,000

		7/5/11		6.877		488,700

		7/6/11		6.8		102,900

		7/7/11		6.867		565,200

		7/8/11		6.833		325,500

		7/11/11		6.6		248,100

		7/12/11		6.667		905,700

		7/13/11		6.7		245,400

		7/14/11		6.797		465,900

		7/15/11		6.767		164,400

		7/18/11		6.667		364,800

		7/19/11		6.6		317,700

		7/20/11		6.45		823,500

		7/21/11		6.433		598,500

		7/22/11		6.433		1,612,500

		7/25/11		6.473		477,000

		7/26/11		6.407		1,038,600

		7/27/11		6.3		345,000

		7/28/11		6.233		207,000

		7/29/11		6.403		580,500

		8/1/11		6.383		857,100

		8/2/11		6.083		607,200

		8/3/11		5.967		1,233,900

		8/4/11		5.683		3,221,100

		8/5/11		5.5		524,100

		8/8/11		5.083		605,100

		8/9/11		5.317		789,300

		8/10/11		5.35		246,000

		8/11/11		5.733		383,400

		8/12/11		5.937		576,600

		8/15/11		5.973		516,600

		8/16/11		5.95		822,900

		8/17/11		6.017		546,000

		8/18/11		6		286,800

		8/19/11		5.95		123,300

		8/22/11		6.1		1,310,400

		8/23/11		6.037		182,100

		8/24/11		5.933		543,900

		8/25/11		5.97		495,900

		8/26/11		5.9		543,000

		8/29/11		5.95		659,700

		8/30/11		6.033		1,201,200

		8/31/11		6.063		207,900

		9/1/11		6.117		1,986,900

		9/2/11		6.063		270,600

		9/5/11		5.813		153,600

		9/6/11		5.767		315,900

		9/8/11		5.683		1,085,700

		9/9/11		5.74		288,600

		9/12/11		5.567		556,200

		9/13/11		5.567		407,700

		9/14/11		5.557		396,600

		9/15/11		5.693		633,900

		9/16/11		5.733		451,500

		9/19/11		5.583		2,096,700

		9/20/11		5.543		563,100

		9/21/11		5.597		733,200

		9/22/11		5.2		1,374,600

		9/23/11		5.16		601,500

		9/26/11		5.113		592,500

		9/27/11		5.393		1,555,800

		9/28/11		5.3		1,573,500

		9/29/11		5.373		862,200

		9/30/11		5.5		816,600

		10/3/11		5.667		668,400

		10/4/11		5.373		2,965,500

		10/5/11		5.633		1,366,800

		10/6/11		5.983		499,200

		10/7/11		5.857		518,700

		10/10/11		6.067		751,200

		10/11/11		6.097		298,800

		10/13/11		6.07		633,300

		10/14/11		6.193		363,000

		10/17/11		6.033		646,200

		10/18/11		6.137		531,600

		10/19/11		6.333		524,700

		10/20/11		6.333		231,900

		10/21/11		6.35		69,600

		10/24/11		6.533		417,000

		10/25/11		6.49		390,000

		10/26/11		6.583		115,500

		10/27/11		6.667		279,900

		10/28/11		6.7		318,300

		10/31/11		6.68		444,300

		11/1/11		6.61		139,200

		11/3/11		6.523		751,800

		11/4/11		6.38		662,700

		11/7/11		6.383		154,500

		11/8/11		6.2		432,600

		11/9/11		6.183		333,600

		11/10/11		5.97		800,700

		11/11/11		6.213		820,800

		11/14/11		6.393		114,600

		11/16/11		6.28		351,300

		11/17/11		6.177		163,500

		11/18/11		6.037		674,100

		11/21/11		6.087		141,300

		11/22/11		6.017		386,100

		11/23/11		6.013		579,000

		11/24/11		6.083		31,200

		11/25/11		6.197		75,600

		11/28/11		6.16		123,600

		11/29/11		6.033		196,500

		11/30/11		6.067		593,700

		12/1/11		6.19		159,600

		12/2/11		6.213		87,600

		12/5/11		6.19		185,400

		12/6/11		6.483		690,900

		12/7/11		6.407		6,195,300

		12/8/11		6.38		218,400

		12/9/11		6.467		114,600

		12/12/11		6.603		663,000

		12/13/11		6.67		334,200

		12/14/11		6.483		393,000

		12/15/11		6.417		1,098,300

		12/16/11		6.417		2,945,700

		12/19/11		6.267		646,800

		12/20/11		6.467		417,000

		12/21/11		6.2		548,700

		12/22/11		5.95		2,233,200

		12/23/11		6		693,000

		12/26/11		6		101,100

		12/27/11		5.983		530,100

		12/28/11		5.997		1,161,000

		12/29/11		5.997		2,528,400

		1/2/12		5.97		118,200

		1/3/12		5.997		202,800

		1/4/12		5.997		609,000

		1/5/12		5.673		565,500

		1/6/12		5.9		581,400

		1/9/12		5.833		736,500

		1/10/12		5.883		1,972,800

		1/11/12		5.87		499,200

		1/12/12		5.933		582,900

		1/13/12		5.917		791,400

		1/16/12		5.927		318,900

		1/17/12		5.967		119,100

		1/18/12		6.067		774,300

		1/19/12		6.433		1,349,700

		1/20/12		6.667		503,700

		1/23/12		6.65		546,600

		1/24/12		6.717		368,400

		1/26/12		6.95		641,700

		1/27/12		6.75		623,700

		1/30/12		6.6		357,600

		1/31/12		6.623		1,083,900

		2/1/12		6.867		721,200

		2/2/12		6.75		762,600

		2/3/12		6.847		602,100

		2/6/12		6.767		572,100

		2/7/12		6.8		2,049,300

		2/8/12		6.797		699,000

		2/9/12		6.667		241,200

		2/10/12		6.667		436,800

		2/13/12		6.817		280,500

		2/14/12		6.833		207,300

		2/15/12		6.793		287,700

		2/16/12		6.683		586,200

		2/17/12		6.8		1,008,600

		2/22/12		6.667		1,844,400

		2/23/12		6.63		1,079,400

		2/24/12		6.63		1,222,200

		2/27/12		6.63		4,353,600

		2/28/12		6.7		2,276,700

		2/29/12		6.943		5,108,400

		3/1/12		7.19		1,192,200

		3/2/12		6.89		1,488,900

		3/5/12		6.733		796,200

		3/6/12		6.46		9,655,800

		3/7/12		6.53		4,881,000

		3/8/12		6.613		1,750,800

		3/9/12		6.633		754,500

		3/12/12		6.507		2,041,800

		3/13/12		6.583		839,700

		3/14/12		6.467		1,807,800

		3/15/12		6.303		1,792,500

		3/16/12		6.483		461,400

		3/19/12		6.463		297,600

		3/20/12		6.483		501,000

		3/21/12		6.563		885,300

		3/22/12		6.503		1,109,100

		3/23/12		6.55		936,300

		3/26/12		6.567		521,400

		3/27/12		6.5		736,200

		3/28/12		6.483		3,031,200

		3/29/12		6.483		869,100

		3/30/12		6.567		898,800

		4/2/12		6.797		1,471,500

		4/3/12		6.86		789,900

		4/4/12		6.817		441,000

		4/5/12		6.833		172,500

		4/9/12		6.8		192,600

		4/10/12		6.7		858,600

		4/11/12		6.663		1,031,700

		4/12/12		6.7		1,809,300

		4/13/12		6.767		1,367,700

		4/16/12		6.97		1,357,800

		4/17/12		7.217		2,976,000

		4/18/12		7.45		5,208,000

		4/19/12		7.64		3,597,300

		4/20/12		7.707		401,700

		4/23/12		7.583		509,100

		4/24/12		7.523		2,031,600

		4/25/12		7.65		715,200

		4/26/12		7.683		1,768,200

		4/27/12		7.867		355,500

		4/30/12		7.933		703,800

		5/2/12		7.993		1,452,000

		5/3/12		7.97		821,100

		5/4/12		8.003		2,154,900

		5/7/12		8.267		2,807,700

		5/8/12		8.35		2,391,900

		5/9/12		8.333		1,752,300

		5/10/12		8.483		1,183,800

		5/11/12		8.5		2,571,900

		5/14/12		8.4		510,600

		5/15/12		8.167		771,900

		5/16/12		8		1,186,500

		5/17/12		7.55		7,237,800

		5/18/12		7.733		2,584,200

		5/21/12		8		1,152,300

		5/22/12		7.953		874,200

		5/23/12		7.913		905,700

		5/24/12		7.833		672,600

		5/25/12		7.833		754,200

		5/28/12		8		277,500

		5/29/12		8.167		831,000

		5/30/12		8.133		1,588,800

		5/31/12		8.433		1,330,800

		6/1/12		8.333		1,120,200

		6/4/12		8.33		652,800

		6/5/12		8.167		609,300

		6/6/12		8.1		1,417,500

		6/8/12		8		928,200

		6/11/12		8		1,227,000

		6/12/12		8.217		1,002,300

		6/13/12		8.333		260,700

		6/14/12		8.183		745,800

		6/15/12		8		1,592,400

		6/18/12		8.197		1,068,300

		6/19/12		8.133		2,088,000

		6/20/12		7.983		1,054,800

		6/21/12		8.1		1,003,500

		6/22/12		8		724,500

		6/25/12		7.95		396,000

		6/26/12		8.033		875,400

		6/27/12		7.923		2,511,000

		6/28/12		7.927		119,700

		6/29/12		8.1		1,998,000

		7/2/12		8.247		430,800

		7/3/12		8.4		997,800

		7/4/12		8.467		418,800

		7/5/12		8.567		1,518,000

		7/6/12		8.433		378,000

		7/10/12		8.483		1,015,200

		7/11/12		8.2		1,971,600

		7/12/12		8.333		265,800

		7/13/12		8.283		938,100

		7/16/12		8.233		203,100

		7/17/12		8.3		775,800

		7/18/12		8.3		991,500

		7/19/12		8.5		2,156,400

		7/20/12		8.433		975,900

		7/23/12		8.167		390,300

		7/24/12		8.167		965,100

		7/25/12		8.167		630,300

		7/26/12		8.167		939,300

		7/27/12		8.367		1,779,000

		7/30/12		8.347		700,800

		7/31/12		8.41		1,403,700

		8/1/12		8.413		2,005,200

		8/2/12		8.567		358,200

		8/3/12		8.663		810,600

		8/6/12		8.667		1,121,400

		8/7/12		8.84		1,834,800

		8/8/12		8.833		1,009,200

		8/9/12		9.41		4,479,000

		8/10/12		9.767		4,928,400

		8/13/12		9.817		4,771,500

		8/14/12		9.967		1,315,200

		8/15/12		9.9		1,339,800

		8/16/12		10.147		1,162,200

		8/17/12		9.967		504,000

		8/20/12		10.083		553,200

		8/21/12		10.167		1,480,200

		8/22/12		10.117		686,700

		8/23/12		10.09		289,800

		8/24/12		10.367		977,400

		8/27/12		10.333		1,413,300

		8/28/12		10.32		882,900

		8/29/12		10.527		930,000

		8/30/12		10.333		956,400

		8/31/12		10.5		2,786,700

		9/3/12		10.513		506,700

		9/4/12		10.6		3,667,200

		9/5/12		10.833		2,443,200

		9/6/12		11.05		2,054,400

		9/10/12		11.033		698,700

		9/11/12		10.997		864,600

		9/12/12		10.95		2,385,300

		9/13/12		10.967		934,200

		9/14/12		11		930,300

		9/17/12		10.883		969,600

		9/18/12		10.9		1,339,800

		9/19/12		10.933		911,100

		9/20/12		10.92		1,213,200

		9/21/12		10.967		702,900

		9/24/12		11		1,559,100

		9/25/12		10.967		607,800

		9/26/12		11.133		1,991,400

		9/27/12		11.333		1,248,000

		9/28/12		11.333		1,049,100

		10/1/12		11.37		1,125,600

		10/2/12		11.667		1,090,200

		10/3/12		11.667		744,000

		10/4/12		11.867		849,000

		10/5/12		12.033		1,542,000

		10/8/12		11.817		2,359,200

		10/9/12		11.707		602,700

		10/10/12		11.817		859,800

		10/11/12		12.083		2,998,500

		10/15/12		11.953		1,160,400

		10/16/12		12.167		1,013,400

		10/17/12		12.297		989,400

		10/18/12		12.333		573,300

		10/19/12		12.333		1,046,400

		10/22/12		12.463		1,231,200

		10/23/12		12.38		950,100

		10/24/12		12.533		1,110,900

		10/25/12		12.717		1,185,000

		10/26/12		12.867		619,800

		10/29/12		12.667		564,000

		10/30/12		12.667		3,132,000

		10/31/12		12.9		1,469,400

		11/1/12		13.13		1,221,000

		11/5/12		13.167		805,200

		11/6/12		13.317		793,500

		11/7/12		13		998,700

		11/8/12		13.13		1,416,900

		11/9/12		13.163		1,230,000

		11/12/12		13.21		353,700

		11/13/12		12.833		833,700

		11/14/12		12.5		1,433,700

		11/16/12		12.65		1,290,900

		11/19/12		12.947		385,500

		11/21/12		12.94		965,100

		11/22/12		12.9		939,900

		11/23/12		12.603		1,233,900

		11/26/12		12.333		789,300

		11/27/12		12.42		1,460,400

		11/28/12		12.667		560,100

		11/29/12		12.853		447,300

		11/30/12		13.05		1,874,100

		12/3/12		12.1		2,426,100

		12/4/12		12.067		2,831,700

		12/5/12		12.393		1,798,500

		12/6/12		12.65		2,962,500

		12/7/12		12.833		964,800

		12/10/12		12.567		1,786,800

		12/11/12		12.78		3,709,500

		12/12/12		12.83		2,140,800

		12/13/12		13.067		2,212,500

		12/14/12		13.167		1,764,900

		12/17/12		13.167		1,939,800

		12/18/12		13.5		5,336,100

		12/19/12		13.333		2,496,900

		12/20/12		13.683		1,975,800

		12/21/12		13.663		3,724,500

		12/26/12		13.617		1,074,600

		12/27/12		13.763		1,364,100

		12/28/12		13.907		1,399,800

		1/2/13		13.583		1,627,200

		1/3/13		13.4		2,481,600

		1/4/13		13.33		846,900

		1/7/13		13.467		850,800

		1/8/13		13.793		6,316,500

		1/9/13		14.167		1,665,900

		1/10/13		14.4		1,528,800

		1/11/13		14.153		1,262,700

		1/14/13		13.667		1,593,900

		1/15/13		13.583		1,844,100

		1/16/13		13.967		2,042,100

		1/17/13		13.883		1,336,500

		1/18/13		13.9		1,836,600

		1/21/13		14.177		3,456,300

		1/22/13		14		1,670,700

		1/23/13		14.25		1,641,600

		1/24/13		14.267		13,316,100

		1/28/13		14.533		6,664,800

		1/29/13		14.683		4,412,700

		1/30/13		14.71		2,919,000

		1/31/13		14.7		3,286,800

		2/1/13		14.93		3,971,700

		2/4/13		14.833		1,597,200

		2/5/13		14.933		784,200

		2/6/13		14.77		1,386,300

		2/7/13		14.8		2,125,200

		2/8/13		14.887		2,961,900

		2/13/13		15.183		1,999,800

		2/14/13		15.46		1,340,400

		2/15/13		15.9		3,763,200

		2/18/13		15.993		3,381,900

		2/19/13		15.833		2,406,300

		2/20/13		15.82		5,641,800

		2/21/13		15.83		1,929,300

		2/22/13		16.037		1,477,200

		2/25/13		16.073		1,178,400

		2/26/13		16.217		1,817,400

		2/27/13		16.407		1,664,400

		2/28/13		16.167		3,184,500

		3/1/13		16.163		2,374,800

		3/4/13		16.25		1,282,800

		3/5/13		16.233		2,091,600

		3/6/13		15.95		2,301,600

		3/7/13		15.633		6,701,400

		3/8/13		15.643		2,808,900

		3/11/13		15.567		1,334,700

		3/12/13		15.5		2,438,100

		3/13/13		15.417		2,759,400

		3/14/13		15.333		1,917,900

		3/15/13		15.187		3,496,800

		3/18/13		14.917		3,704,400

		3/19/13		14.917		1,990,500

		3/20/13		14.983		2,124,000

		3/21/13		14.883		2,512,800

		3/22/13		14.533		2,186,100

		3/25/13		14.797		1,422,000

		3/26/13		14.5		4,419,600

		3/27/13		14.85		5,801,100

		3/28/13		14.633		1,899,000

		4/1/13		14.3		2,155,500

		4/2/13		14.533		1,742,100

		4/3/13		14.617		2,170,500

		4/4/13		14.47		1,370,400

		4/5/13		14.6		1,929,300

		4/8/13		14.73		1,787,400

		4/9/13		14.583		1,340,400

		4/10/13		14.85		4,077,000

		4/11/13		14.833		2,346,300

		4/12/13		14.617		1,601,100

		4/15/13		14.367		1,406,100

		4/16/13		14.667		855,300

		4/17/13		14.6		1,589,400

		4/18/13		14.467		1,765,200

		4/19/13		14.617		1,474,800

		4/22/13		14.567		3,237,300

		4/23/13		14.483		1,920,900

		4/24/13		15.117		3,241,200

		4/25/13		15.13		3,483,000

		4/26/13		15.39		4,522,800

		4/29/13		15.647		2,406,300

		4/30/13		15.9		1,909,500

		5/2/13		15.66		4,379,400

		5/3/13		15.993		2,610,900

		5/6/13		16.047		1,826,100

		5/7/13		16.3		1,677,300

		5/8/13		16.463		3,191,100

		5/9/13		16.5		1,993,200

		5/10/13		16.48		23,036,700

		5/13/13		16.283		3,462,900

		5/14/13		16.333		1,541,400

		5/15/13		16.613		3,354,300

		5/16/13		16.31		4,990,500

		5/17/13		16.467		1,495,500

		5/20/13		16.62		2,125,200

		5/21/13		16.59		2,056,500

		5/22/13		16.99		3,146,200

		5/23/13		16.99		1,761,500

		5/24/13		17.21		1,938,700

		5/27/13		17.42		1,400,200

		5/28/13		17.4		1,439,300

		5/29/13		17.39		2,445,100

		5/31/13		16.65		3,674,100

		6/3/13		16.6		12,801,000

		6/4/13		16.6		2,484,800

		6/5/13		16.32		1,157,100

		6/6/13		15.95		2,391,300

		6/7/13		15.7		1,490,200

		6/10/13		15.58		1,411,300

		6/11/13		15.9		3,010,800

		6/12/13		16		2,397,100

		6/13/13		16.3		1,220,800

		6/14/13		16.15		1,740,500

		6/17/13		16.5		1,169,800

		6/18/13		16.72		3,897,400

		6/19/13		16.47		2,085,600

		6/20/13		16.18		2,744,800

		6/21/13		15.8		2,315,300

		6/24/13		15.6		2,412,800

		6/25/13		15.57		780,600

		6/26/13		16.1		982,500

		6/27/13		16.11		1,426,900

		6/28/13		16		2,371,400

		7/1/13		15.99		938,300

		7/2/13		15.35		1,618,300

		7/3/13		15.1		2,343,000

		7/4/13		15.44		2,455,500

		7/5/13		15.47		2,006,200

		7/8/13		16.02		942,100

		7/10/13		16.41		1,106,500

		7/11/13		16.85		1,485,600

		7/12/13		16.69		1,542,800

		7/15/13		16.75		2,110,400

		7/16/13		16.6		934,300

		7/17/13		16.75		603,700

		7/18/13		16.65		1,608,200

		7/19/13		16.75		3,375,200

		7/22/13		17.2		1,013,800

		7/23/13		16.81		1,665,400

		7/24/13		16.95		1,287,900

		7/25/13		17.09		1,098,200

		7/26/13		16.98		1,391,400

		7/29/13		17.2		967,600

		7/30/13		17.7		3,581,200

		7/31/13		17.62		1,891,600

		8/1/13		17.72		2,579,000

		8/2/13		17.83		1,287,000

		8/5/13		17.8		1,795,300

		8/6/13		17.42		1,285,200

		8/7/13		16.99		2,378,900

		8/8/13		17.6		4,344,700

		8/9/13		17.98		3,227,900

		8/12/13		17.71		1,408,900

		8/13/13		17.38		1,789,000

		8/14/13		17.35		1,642,100

		8/15/13		17.3		2,335,200

		8/16/13		17.14		2,084,100

		8/19/13		16.82		2,291,300

		8/20/13		16.72		1,435,500

		8/21/13		16.75		1,680,300

		8/22/13		16.9		1,229,400

		8/23/13		17.6		2,689,500

		8/26/13		17.55		1,217,300

		8/27/13		17.4		2,529,300

		8/28/13		17.3		3,549,300

		8/29/13		17.35		2,295,000

		8/30/13		17.56		25,675,000

		9/2/13		17.6		2,235,700

		9/3/13		17.1		2,811,800

		9/4/13		17.15		2,569,200

		9/5/13		17.11		1,572,800

		9/6/13		17.45		1,330,300

		9/9/13		18.01		2,223,600

		9/10/13		18.25		2,327,300

		9/11/13		17.95		2,470,300

		9/12/13		18.22		1,639,000

		9/13/13		17.48		5,527,200

		9/16/13		17.45		2,501,800

		9/17/13		17.12		3,713,400

		9/18/13		18.01		2,801,000

		9/19/13		17.3		25,806,700

		9/20/13		17.25		3,296,500

		9/23/13		17.6		1,354,800

		9/24/13		17.63		4,733,900

		9/25/13		17.69		1,859,700

		9/26/13		17.33		1,142,500

		9/27/13		17.43		1,757,500

		9/30/13		17.22		2,159,600

		10/1/13		17.15		2,272,100

		10/2/13		16.82		2,515,700

		10/3/13		16.48		2,503,200

		10/4/13		16.7		1,573,400

		10/7/13		16.8		687,300

		10/8/13		16.66		2,354,000

		10/9/13		17.07		2,541,200

		10/10/13		17.37		1,921,700

		10/11/13		17.48		933,900

		10/14/13		17.45		1,180,600

		10/15/13		17.34		2,856,400

		10/16/13		16.75		4,649,700

		10/17/13		16.3		5,760,100

		10/18/13		16.62		2,925,400

		10/21/13		16.75		1,087,200

		10/22/13		16.75		2,179,600

		10/23/13		16.95		1,562,400

		10/24/13		16.89		2,758,900

		10/25/13		17.22		1,667,500

		10/28/13		16.95		3,027,500

		10/29/13		17.03		1,766,400

		10/30/13		17.15		1,410,000

		10/31/13		17.3		2,091,300

		11/1/13		17.3		1,821,500

		11/4/13		17.7		3,361,900

		11/5/13		17.78		1,631,900

		11/6/13		17.5		1,688,900

		11/7/13		18.01		5,974,100

		11/8/13		17.92		2,760,100

		11/11/13		18		1,406,900

		11/12/13		17.5		2,025,200

		11/13/13		17.51		2,695,500

		11/14/13		17.75		3,633,300

		11/18/13		17.86		2,418,400

		11/19/13		17.8		2,567,800

		11/21/13		18.15		2,077,900

		11/22/13		19		4,845,500

		11/25/13		18.87		1,909,600

		11/26/13		19.87		6,006,000

		11/27/13		19.94		2,240,500

		11/28/13		19.94		1,138,600

		11/29/13		20.01		3,213,200

		12/2/13		19.9		1,465,800

		12/3/13		19.75		1,405,000

		12/4/13		19.82		2,036,300

		12/5/13		20.3		4,328,500

		12/6/13		20.4		3,043,100

		12/9/13		20.17		1,981,400

		12/10/13		20.2		2,130,000

		12/11/13		19.9		1,163,500

		12/12/13		20.21		1,984,700

		12/13/13		20.66		2,267,200

		12/16/13		20.6		1,749,200

		12/17/13		20.44		756,000

		12/18/13		20.61		1,355,100

		12/19/13		20.85		1,346,300

		12/20/13		20.76		2,272,400

		12/23/13		20.78		1,219,100

		12/26/13		20.67		790,800

		12/27/13		20.54		1,938,800

		12/30/13		20.41		2,060,100

		1/2/14		20.22		2,474,500

		1/3/14		19.63		8,302,300

		1/6/14		19.69		2,633,000

		1/7/14		19.5		1,673,000

		1/8/14		19.54		1,978,000

		1/9/14		19.47		3,963,700

		1/10/14		19.58		2,698,800

		1/13/14		19.2		2,605,400

		1/14/14		19.8		2,287,400

		1/15/14		19.8		1,799,800

		1/16/14		19.72		1,699,000

		1/17/14		19.41		1,422,100

		1/20/14		19.24		1,116,100

		1/21/14		19.24		1,011,700

		1/22/14		19.25		1,496,600

		1/23/14		19.28		1,291,300

		1/24/14		18.98		1,592,800

		1/27/14		19		1,388,000

		1/28/14		18.96		2,135,500

		1/29/14		18.73		2,821,800

		1/30/14		18.24		2,993,000

		1/31/14		18.71		3,894,900

		2/3/14		18.59		5,630,100

		2/4/14		19.3		3,381,100

		2/5/14		19.42		3,437,000

		2/6/14		19.81		3,878,400

		2/7/14		19.95		1,989,300

		2/10/14		19.89		1,521,300

		2/11/14		19.92		2,533,400

		2/12/14		19.89		1,630,300

		2/13/14		19.95		1,511,300

		2/14/14		20		1,308,700

		2/17/14		19.7		1,024,900

		2/18/14		19.07		3,520,200

		2/19/14		18.89		3,850,800

		2/20/14		19.38		2,601,100

		2/21/14		19.75		2,453,300

		2/24/14		20.36		2,995,700

		2/25/14		21.05		3,736,100

		2/26/14		21.51		2,719,600

		2/27/14		21.7		1,913,300

		2/28/14		22.1		3,987,200

		3/5/14		22.22		2,084,800

		3/6/14		22		3,246,700

		3/7/14		21.59		2,518,000

		3/10/14		21.53		1,430,800

		3/11/14		21.89		2,079,200

		3/12/14		21.58		2,322,600

		3/13/14		21.63		1,595,500

		3/14/14		21.48		1,982,300

		3/17/14		21.36		1,922,800

		3/18/14		22.31		3,249,700

		3/19/14		22.27		2,261,000

		3/20/14		22.74		1,816,200

		3/21/14		21.43		7,898,600

		3/24/14		21.95		6,047,600

		3/25/14		21.67		2,989,600

		3/26/14		21.38		4,724,700

		3/27/14		21.58		4,228,600

		3/28/14		22.24		4,151,500

		3/31/14		22.86		4,368,900

		4/1/14		22.75		2,989,700

		4/2/14		23.38		3,367,800

		4/3/14		23.05		2,625,700

		4/4/14		23.03		2,515,500

		4/7/14		23.12		2,542,600

		4/8/14		23.1		2,722,200

		4/9/14		23.22		2,089,700

		4/10/14		22.9		1,952,700

		4/11/14		23.5		3,076,600

		4/14/14		23.68		1,935,100

		4/15/14		23.55		3,300,900

		4/16/14		23.6		2,927,900

		4/17/14		23.4		2,420,400

		4/22/14		23.4		4,621,600

		4/23/14		23.11		2,416,400

		4/24/14		22.95		1,759,900

		4/25/14		22.88		1,466,600

		4/28/14		22.68		1,689,400

		4/29/14		23.2		2,414,300

		4/30/14		23.88		7,272,100

		5/2/14		24.11		5,937,500

		5/5/14		24.5		4,486,600

		5/6/14		24.5		2,728,200

		5/7/14		24.78		3,483,100

		5/8/14		25		2,269,700

		5/9/14		25.51		5,454,200

		5/12/14		26.14		1,583,800

		5/13/14		26.53		3,889,600

		5/14/14		26.67		2,789,300

		5/15/14		26.68		1,890,300

		5/16/14		26.7		2,366,200

		5/19/14		27.95		5,597,300

		5/20/14		26.95		4,579,200

		5/21/14		27.39		3,371,300

		5/22/14		27.67		2,479,300

		5/23/14		28.4		3,836,200

		5/26/14		28		2,242,700

		5/27/14		27.04		3,544,100

		5/28/14		26.85		3,286,300

		5/29/14		26.6		2,951,700

		5/30/14		26.89		5,787,800

		6/2/14		26.69		2,205,400

		6/3/14		26.9		2,730,000

		6/4/14		27.85		2,475,500

		6/5/14		27.62		2,031,000

		6/6/14		28.33		3,393,200

		6/9/14		29.08		2,543,700

		6/10/14		28.8		6,579,800

		6/11/14		28.68		3,683,600

		6/13/14		29		2,198,400

		6/16/14		29.45		2,138,900

		6/17/14		29.49		1,018,300

		6/18/14		29.42		1,982,700

		6/20/14		29.45		1,603,200

		6/23/14		28.9		1,090,700

		6/24/14		29.63		2,715,600

		6/25/14		29.5		2,079,700

		6/26/14		29.07		1,769,800

		6/27/14		29.26		1,305,600

		6/30/14		29.25		2,599,300

		7/1/14		29.07		1,318,800

		7/2/14		29.35		1,806,900

		7/3/14		29.8		1,523,600

		7/4/14		29.94		458,500

		7/7/14		29.65		1,002,800

		7/8/14		29.55		1,270,400

		7/10/14		29.65		1,891,000

		7/11/14		29.75		1,280,800

		7/14/14		29.69		1,918,100

		7/15/14		29.65		1,625,100

		7/16/14		28.91		2,077,700

		7/17/14		28.05		3,996,800

		7/18/14		27.69		3,450,900

		7/21/14		28.39		4,651,700

		7/22/14		29.5		2,820,200

		7/23/14		28.85		1,831,700

		7/24/14		29.5		3,210,300

		7/25/14		28.9		3,687,600

		7/28/14		29.18		1,700,200

		7/29/14		28.48		2,238,800

		7/30/14		28.39		1,893,400

		7/31/14		28.15		2,331,200

		8/1/14		29.16		2,905,900

		8/4/14		29.45		3,276,400

		8/5/14		29.29		1,984,600

		8/6/14		28.64		1,990,200

		8/7/14		29.55		1,784,300

		8/8/14		27.51		11,040,900

		8/11/14		27.45		4,159,400

		8/12/14		27.22		2,627,200

		8/13/14		27.75		2,663,500

		8/14/14		28.15		2,637,100

		8/15/14		27.81		3,391,600

		8/18/14		27.48		3,072,100

		8/19/14		27.39		4,458,600

		8/20/14		27.6		2,991,700

		8/21/14		27.96		1,418,100

		8/22/14		27.23		2,510,200

		8/25/14		27.4		2,753,500

		8/26/14		28.27		3,235,400

		8/27/14		28.9		2,685,600

		8/28/14		28.91		2,146,900

		8/29/14		29.73		3,181,500

		9/1/14		29.57		1,801,000

		9/2/14		28.62		3,584,900

		9/3/14		28.15		5,029,800

		9/4/14		27.93		5,121,300

		9/5/14		28.61		2,928,200

		9/8/14		27.72		4,774,700

		9/9/14		27.59		2,495,500

		9/10/14		27.27		2,061,100

		9/11/14		27.2		2,039,400

		9/12/14		26.44		3,160,800

		9/15/14		26.59		3,068,800

		9/16/14		26.8		3,133,800

		9/17/14		26.09		4,884,500

		9/18/14		24.84		6,024,900

		9/19/14		24.75		10,291,000

		9/22/14		24.43		4,544,900

		9/23/14		24.34		4,252,800

		9/24/14		25.04		4,541,900

		9/25/14		24.9		3,757,000

		9/26/14		25.3		2,375,900

		9/29/14		24.7		2,265,700

		9/30/14		25.44		5,192,300

		10/1/14		24.7		3,911,100

		10/2/14		25.1		2,706,500

		10/3/14		25.65		1,727,200

		10/6/14		26		3,824,500

		10/7/14		26.3		4,452,900

		10/8/14		26.36		2,634,300

		10/9/14		27.1		4,969,300

		10/10/14		26.8		3,843,700

		10/13/14		26.51		3,018,300

		10/14/14		26.83		3,300,700

		10/15/14		26.05		6,191,000

		10/16/14		26		2,444,100

		10/17/14		26.59		1,955,900

		10/20/14		25.59		3,469,900

		10/21/14		24.75		2,674,300

		10/22/14		24.75		1,555,400

		10/23/14		23.72		3,092,200

		10/24/14		23.92		2,396,600

		10/27/14		26.13		7,245,100

		10/28/14		27.99		3,889,900

		10/29/14		28.01		3,141,600

		10/30/14		28.15		3,833,300

		10/31/14		28.7		4,798,900

		11/3/14		28.48		2,361,500

		11/4/14		28.5		2,650,800

		11/5/14		29.05		2,527,000

		11/6/14		29.5		2,603,400

		11/7/14		28.94		5,493,900

		11/10/14		28.86		2,258,300

		11/11/14		28		2,716,800

		11/12/14		27.69		7,717,000

		11/13/14		27.5		1,575,900

		11/14/14		27.29		3,263,500

		11/17/14		26.52		3,433,900

		11/18/14		26.9		8,949,600

		11/19/14		27.55		4,411,300

		11/21/14		28.15		3,913,500

		11/24/14		27.65		3,932,400

		11/25/14		27.6		2,681,600

		11/26/14		27.89		4,234,800

		11/27/14		28		1,230,600

		11/28/14		27.89		3,183,100

		12/1/14		26.35		4,541,100

		12/2/14		27		4,742,200

		12/3/14		26.2		7,580,400

		12/4/14		25.66		7,912,100

		12/5/14		26.29		2,680,200

		12/8/14		26.09		2,037,900

		12/9/14		26.32		2,925,700

		12/10/14		26.03		1,805,000

		12/11/14		26.3		1,941,500

		12/12/14		25.24		2,179,600

		12/15/14		25.25		2,262,400

		12/16/14		24.15		5,847,100

		12/17/14		25.21		4,355,200

		12/18/14		25.2		2,315,400

		12/19/14		25.03		2,321,500

		12/22/14		25.33		1,574,300

		12/23/14		25.57		1,499,800

		12/26/14		25.39		1,015,200

		12/29/14		25.65		2,375,600

		12/30/14		23.82		9,153,300

		1/2/15		22.05		4,466,100

		1/5/15		20.79		8,850,900

		1/6/15		19.3		11,552,400

		1/7/15		18.95		8,245,900

		1/8/15		19.55		8,953,600

		1/9/15		19.04		7,007,100

		1/12/15		17.08		11,411,500

		1/13/15		17.33		9,583,100

		1/14/15		17.6		3,583,500

		1/15/15		17		6,481,200

		1/16/15		18.16		6,788,900

		1/19/15		18.15		3,675,200

		1/20/15		18.25		5,632,100

		1/21/15		19.4		5,774,000

		1/22/15		16.46		21,068,000

		1/23/15		16.35		10,175,600

		1/26/15		16.85		4,470,200

		1/27/15		16.81		2,843,100

		1/28/15		16.5		4,253,400

		1/29/15		17.15		5,891,500

		1/30/15		16.69		8,458,100

		2/2/15		17.03		3,811,600

		2/3/15		16.51		15,779,100

		2/4/15		17.48		9,315,200

		2/5/15		18.03		6,883,200

		2/6/15		16.93		5,756,700

		2/9/15		16.29		4,390,600

		2/10/15		15.77		3,317,000

		2/11/15		16		9,232,700

		2/12/15		17.7		7,120,700

		2/13/15		17.9		4,207,700

		2/18/15		18.68		2,787,700

		2/19/15		19.75		2,890,900

		2/20/15		19.2		2,805,700

		2/23/15		20.33		4,279,000

		2/24/15		21.35		3,425,900

		2/25/15		22.5		7,888,200

		2/26/15		20.04		8,976,900

		2/27/15		19.3		8,967,700

		3/2/15		18.75		3,722,800

		3/3/15		18.05		4,585,700

		3/4/15		16.98		6,194,600

		3/5/15		17.04		2,409,700

		3/6/15		16.7		1,419,800

		3/9/15		16.26		1,971,300

		3/10/15		16.05		2,280,400

		3/11/15		15.86		2,020,900

		3/12/15		15.99		2,468,400

		3/13/15		15.47		2,233,600

		3/16/15		15.36		1,914,600

		3/17/15		15.87		1,713,000

		3/18/15		16.69		1,777,200

		3/19/15		15.8		2,066,700

		3/20/15		17.77		4,522,500

		3/23/15		18.14		3,506,800

		3/24/15		18.06		1,041,500

		3/25/15		18.1		2,287,300

		3/26/15		18.27		2,302,000

		3/27/15		18.06		1,409,200

		3/30/15		18.97		2,002,900

		3/31/15		18.54		2,736,200

		4/1/15		18.68		1,884,200

		4/2/15		19.11		1,880,200

		4/6/15		19.56		1,388,600

		4/7/15		19.5		1,125,700

		4/8/15		19.93		4,102,600

		4/9/15		20.7		2,122,400

		4/10/15		20.31		1,716,000

		4/13/15		19.55		2,490,500

		4/14/15		19.11		2,358,900

		4/15/15		19.6		2,328,600

		4/16/15		19.85		2,616,500

		4/17/15		19.5		1,034,300

		4/20/15		19.37		1,307,400

		4/22/15		18.81		1,682,800

		4/23/15		19.05		1,246,900

		4/24/15		19		2,097,800

		4/27/15		18.86		1,532,500

		4/28/15		18.8		1,059,300

		4/29/15		17.85		2,227,200

		4/30/15		18.2		1,909,800

		5/4/15		18.72		2,630,800

		5/5/15		18.25		2,137,100

		5/6/15		18.3		1,624,600

		5/7/15		18.25		1,698,300

		5/8/15		18.01		2,159,200

		5/11/15		17.65		1,576,500

		5/12/15		17.79		2,668,700

		5/13/15		17.36		1,975,500

		5/14/15		17.7		1,631,100

		5/15/15		17.86		1,944,000

		5/18/15		17.68		1,493,200

		5/19/15		17.69		1,150,700

		5/20/15		18		1,379,400

		5/21/15		19		2,282,200

		5/22/15		18.9		2,041,600

		5/25/15		18.4		1,168,800

		5/26/15		17.7		2,299,900

		5/27/15		17.57		2,516,500

		5/28/15		17.9		1,473,600

		5/29/15		18.3		4,210,700

		6/1/15		17.75		2,382,700

		6/2/15		18.13		1,728,400

		6/3/15		17.6		1,336,200

		6/5/15		18.21		1,750,100

		6/8/15		18.2		1,335,500

		6/9/15		18.95		2,592,500

		6/10/15		20.07		3,384,400

		6/11/15		20.55		4,836,100

		6/12/15		20.6		4,495,600

		6/15/15		20.95		2,178,600

		6/16/15		21		1,944,100

		6/17/15		20.74		2,491,400

		6/18/15		20.69		951,900

		6/19/15		19.95		1,114,400

		6/22/15		19.89		1,150,400

		6/23/15		19.29		1,277,800

		6/24/15		19.6		1,635,600

		6/25/15		18.83		2,143,500

		6/26/15		17.92		3,092,000

		6/29/15		17.2		1,253,000

		6/30/15		18		1,648,600

		7/1/15		17.6		1,298,500

		7/2/15		17.79		608,800

		7/3/15		17.75		842,200

		7/6/15		17.55		493,200

		7/7/15		17.25		1,259,200

		7/8/15		17.4		1,152,900

		7/10/15		18		1,334,000

		7/13/15		18.66		1,230,700

		7/14/15		18.75		1,181,500

		7/15/15		18.75		641,700

		7/16/15		19		763,600

		7/17/15		18.12		1,134,100

		7/20/15		17.64		1,374,900

		7/21/15		17.31		759,400

		7/22/15		17.51		1,830,900

		7/23/15		16.5		2,162,200

		7/24/15		17.1		1,771,300

		7/27/15		17.14		1,008,900

		7/28/15		16.55		1,300,300

		7/29/15		16		958,100

		7/30/15		14.96		3,397,800

		7/31/15		14.2		6,260,200

		8/3/15		13.23		4,022,200

		8/4/15		13		4,185,500

		8/5/15		13.05		2,990,200

		8/6/15		12.9		5,672,100

		8/7/15		12.82		9,112,900

		8/10/15		12.36		2,672,800

		8/11/15		12.17		3,702,000

		8/12/15		12.52		5,525,400

		8/13/15		13.22		2,689,000

		8/14/15		13.16		2,022,900

		8/17/15		13.7		2,664,600

		8/18/15		13.19		1,760,600

		8/19/15		12.59		1,645,100

		8/20/15		12.39		2,046,100

		8/21/15		12.5		2,717,200

		8/24/15		12.47		2,293,500

		8/25/15		12.54		1,701,700

		8/26/15		12.31		1,489,600

		8/27/15		12.74		1,635,700

		8/28/15		12.95		2,148,900

		8/31/15		12.47		1,517,500

		9/1/15		12.49		1,705,900

		9/2/15		12.49		1,347,700

		9/3/15		12.42		1,764,900

		9/4/15		12.45		1,483,200

		9/8/15		12.53		938,600

		9/9/15		13		1,523,800

		9/10/15		13.02		1,802,100

		9/11/15		12.57		1,085,200

		9/14/15		13		1,941,500

		9/15/15		13.04		1,191,400

		9/16/15		13.55		2,598,900

		9/17/15		13.9		2,698,300

		9/18/15		13.5		2,845,200

		9/21/15		13		2,629,200

		9/22/15		12.28		3,462,200

		9/23/15		12.5		2,276,600

		9/24/15		12.49		1,378,100

		9/25/15		12.6		1,473,200

		9/28/15		12.63		1,240,300

		9/29/15		12.9		1,494,600

		9/30/15		14.1		2,680,200

		10/1/15		14.46		1,760,500

		10/2/15		15.67		1,342,900

		10/5/15		15.95		1,154,900

		10/6/15		14.83		1,865,600

		10/7/15		15.32		1,412,100

		10/8/15		16.2		1,171,200

		10/9/15		16.72		1,148,500

		10/13/15		16.06		1,711,400

		10/14/15		16		3,979,500

		10/15/15		16.61		2,249,400

		10/16/15		16.48		1,515,500

		10/19/15		16.56		997,100

		10/20/15		17.23		2,069,500

		10/21/15		17		1,095,900

		10/22/15		16.94		697,800

		10/23/15		16.99		1,241,700

		10/26/15		16.8		855,600

		10/27/15		16.9		818,800

		10/28/15		16.21		4,771,500

		10/29/15		15.76		787,000

		10/30/15		15.46		978,000

		11/3/15		16.45		2,749,000

		11/4/15		16.55		2,031,200

		11/5/15		16.65		1,612,500

		11/6/15		15.55		1,732,900

		11/9/15		15.65		1,159,600

		11/10/15		15.57		1,423,800

		11/11/15		15.65		1,291,200

		11/12/15		15.67		2,362,100

		11/13/15		15.08		1,344,900

		11/16/15		15.05		1,662,000

		11/17/15		16.57		2,183,400

		11/18/15		16.4		1,150,700

		11/19/15		16.53		1,303,500

		11/23/15		16.75		1,917,700

		11/24/15		16.79		1,222,200

		11/25/15		16.47		1,387,200

		11/26/15		15.09		1,643,500

		11/27/15		14.01		1,809,700

		11/30/15		13.41		2,791,600

		12/1/15		13.8		2,186,600

		12/2/15		14.94		2,537,800

		12/3/15		15.3		1,389,200

		12/4/15		15.29		1,323,000

		12/7/15		15.42		1,112,200

		12/8/15		15.48		742,000

		12/9/15		15.05		2,505,400

		12/10/15		14.84		877,500

		12/11/15		14.7		1,344,200

		12/14/15		14.09		1,094,600

		12/15/15		14.4		934,900

		12/16/15		14.4		1,075,000

		12/17/15		14.5		990,700

		12/18/15		13.51		1,487,200

		12/21/15		13.9		1,264,100

		12/22/15		13.6		638,600

		12/23/15		13.61		870,600

		12/28/15		13.94		821,200

		12/29/15		13.68		758,600

		12/30/15		13.95		1,163,800

		1/4/16		13.9		830,700

		1/5/16		12.46		1,975,900

		1/6/16		13.52		2,627,600

		1/7/16		13.45		1,435,100

		1/8/16		12.65		1,547,500

		1/11/16		13		1,593,800

		1/12/16		12.55		1,018,200

		1/13/16		12.5		1,428,900

		1/14/16		12.48		1,163,900

		1/15/16		12.3		1,283,100

		1/18/16		11.71		848,000

		1/19/16		11.66		2,160,900

		1/20/16		11.4		1,635,900

		1/21/16		11.15		2,188,200

		1/22/16		11		2,043,300

		1/26/16		10.69		2,283,700

		1/27/16		10.77		4,261,000

		1/28/16		10.64		2,615,000

		1/29/16		11.71		2,102,700

		2/1/16		11.65		1,636,000

		2/2/16		11.32		1,515,300

		2/3/16		11.95		1,258,500

		2/4/16		12.44		1,449,400

		2/5/16		12.45		946,400

		2/10/16		12.1		622,900

		2/11/16		11.6		869,600

		2/12/16		11.78		894,800

		2/15/16		11.67		1,236,300

		2/16/16		12.22		1,586,900

		2/17/16		12.94		1,531,000

		2/18/16		12.47		1,467,800

		2/19/16		12.23		850,300

		2/22/16		12.64		1,051,100

		2/23/16		12.5		652,400

		2/24/16		12.26		795,500

		2/25/16		11.95		623,700

		2/26/16		12.38		1,226,600

		2/29/16		12.76		1,179,900

		3/1/16		13.4		1,037,900

		3/2/16		13.4		1,251,800

		3/3/16		14		3,735,800

		3/4/16		14.5		1,803,000

		3/7/16		14.85		2,092,300

		3/8/16		15.01		2,524,200

		3/9/16		14.99		1,958,300

		3/10/16		15.25		2,489,900

		3/11/16		13.79		2,815,400

		3/14/16		13.5		1,531,300

		3/15/16		12.15		1,621,700

		3/16/16		12.21		1,295,500

		3/17/16		12.53		2,003,100

		3/18/16		12.65		1,529,800

		3/21/16		12.39		1,409,500

		3/22/16		12.6		3,563,400

		3/23/16		12.04		1,680,200

		3/24/16		12.1		5,971,400

		3/28/16		11.24		2,515,400

		3/29/16		11.57		2,491,200

		3/30/16		11.98		2,636,400

		3/31/16		11.82		1,931,000

		4/1/16		12.05		1,631,200

		4/4/16		11.67		1,417,100

		4/5/16		11.75		1,131,600

		4/6/16		11.8		1,497,300

		4/7/16		11.77		1,339,200

		4/8/16		12.28		2,280,300

		4/11/16		12		2,051,500

		4/12/16		12.5		1,631,700

		4/13/16		12.17		3,260,300

		4/14/16		11.5		5,321,400

		4/15/16		12.08		2,750,900

		4/18/16		11.93		1,253,800

		4/19/16		12.25		3,953,900

		4/20/16		12.2		2,437,700

		4/22/16		11.6		2,359,200

		4/25/16		11.87		2,605,800

		4/26/16		12.14		1,790,700

		4/27/16		11.79		3,277,900

		4/28/16		11.35		2,578,100

		4/29/16		11.87		3,420,300

		5/2/16		12.22		3,003,200

		5/3/16		12.33		3,093,700

		5/4/16		11.91		6,988,100

		5/5/16		11.13		5,100,200

		5/6/16		11		4,073,300

		5/9/16		11.3		3,165,600

		5/10/16		12.06		3,355,700

		5/11/16		11.83		4,240,800

		5/12/16		11.87		3,693,400

		5/13/16		11.3		6,895,500

		5/16/16		11.48		3,914,500

		5/17/16		11.35		2,911,800

		5/18/16		11.37		3,110,800

		5/19/16		11.45		1,967,100

		5/20/16		11.22		2,719,100

		5/23/16		10.95		4,049,800

		5/24/16		11.12		3,193,000

		5/25/16		11.44		3,847,500

		5/27/16		11.5		2,856,000

		5/30/16		11.4		1,886,200

		5/31/16		10.86		41,475,500

		6/1/16		11.08		5,580,600

		6/2/16		13.71		26,510,800

		6/3/16		13.89		10,841,700

		6/6/16		14.54		9,941,200

		6/7/16		14.79		4,603,300

		6/8/16		15.49		3,082,700

		6/9/16		15.55		5,219,400

		6/10/16		15.4		4,140,900

		6/13/16		15.17		2,048,300

		6/14/16		14.92		2,088,200

		6/15/16		14.7		2,950,600

		6/16/16		14.73		3,071,400

		6/17/16		15.8		8,275,100

		6/20/16		15.45		2,722,500

		6/21/16		15.8		6,565,100

		6/22/16		15.72		3,279,400

		6/23/16		15.96		2,870,600

		6/24/16		16.46		4,561,800

		6/27/16		16.3		4,098,900

		6/28/16		16		3,045,500

		6/29/16		16.87		6,186,300

		6/30/16		16.96		4,492,500

		7/1/16		17.21		4,623,700

		7/4/16		16.87		1,576,000

		7/5/16		16.66		1,756,300

		7/6/16		16		2,890,100

		7/7/16		16.2		3,228,400

		7/8/16		16.62		1,968,000

		7/11/16		17.2		3,862,200

		7/12/16		17.5		2,616,600

		7/13/16		18.1		4,795,600

		7/14/16		18.3		3,734,700

		7/15/16		18.51		3,030,500

		7/18/16		19.05		2,142,300

		7/19/16		19.06		2,851,900

		7/20/16		18.49		2,967,500

		7/21/16		18.4		1,647,000

		7/22/16		18.91		1,259,300

		7/25/16		17.96		1,790,700

		7/26/16		17.68		2,034,200

		7/27/16		17.19		1,707,300

		7/28/16		17.57		1,302,100

		7/29/16		17.65		1,459,700

		8/1/16		17.83		1,059,300

		8/2/16		17.64		1,283,200

		8/3/16		17.7		2,800,100

		8/4/16		16.89		2,597,300

		8/5/16		17.18		1,652,400

		8/8/16		17.45		2,102,300

		8/9/16		17.91		2,097,100

		8/10/16		18.06		1,307,900

		8/11/16		18.41		1,364,700

		8/12/16		17.56		2,650,800

		8/15/16		17.78		1,896,800

		8/16/16		17.7		1,066,300

		8/17/16		17.86		965,000

		8/18/16		18		2,486,100

		8/19/16		17.75		859,900

		8/22/16		17.42		1,309,500

		8/23/16		17.26		911,500

		8/24/16		17.05		718,400

		8/25/16		16.91		1,853,500

		8/26/16		17.02		1,961,200

		8/29/16		17.44		1,524,300

		8/30/16		16.61		2,682,600

		8/31/16		16.58		1,156,600

		9/1/16		16.93		976,500

		9/2/16		17.01		1,007,600

		9/5/16		16.89		312,000

		9/6/16		17.85		2,065,100

		9/8/16		18.38		1,713,500

		9/9/16		18.12		2,105,200

		9/12/16		18.67		1,182,900

		9/13/16		18.14		2,334,000

		9/14/16		18		1,759,300

		9/15/16		18.22		626,500

		9/16/16		17.96		1,565,100

		9/19/16		18.06		1,104,500

		9/20/16		18.42		883,100

		9/21/16		18.77		2,327,900

		9/22/16		19.05		1,025,200

		9/23/16		18.25		1,431,400

		9/26/16		18.26		1,103,200

		9/27/16		18.76		1,216,700

		9/28/16		18.95		1,051,100

		9/29/16		18.19		1,289,000

		9/30/16		17.81		1,277,600

		10/3/16		18.2		1,621,300

		10/4/16		17.86		2,382,700

		10/5/16		18.35		2,898,000

		10/6/16		18.76		2,898,300

		10/7/16		18.91		727,400

		10/10/16		19.01		3,002,900

		10/11/16		19.12		3,758,300

		10/13/16		18.99		3,901,300

		10/14/16		19		1,240,100

		10/17/16		19.01		1,039,300

		10/18/16		19.85		2,023,300

		10/19/16		20		3,302,500

		10/20/16		19.58		894,500

		10/21/16		19.57		633,700

		10/24/16		19.1		1,442,100

		10/25/16		18.53		1,814,600

		10/26/16		18.6		912,100

		10/27/16		18.45		661,900

		10/28/16		18.26		621,800

		10/31/16		18.51		1,346,200

		11/1/16		18.1		3,207,400

		11/3/16		17.42		735,600

		11/4/16		17.24		1,018,600

		11/7/16		18.1		1,136,000

		11/8/16		18.01		946,600

		11/9/16		17.58		1,371,000

		11/10/16		16.3		2,157,300

		11/11/16		16		3,471,500

		11/14/16		16.7		1,587,100

		11/16/16		16.66		1,278,700

		11/17/16		16.13		872,800

		11/18/16		15.92		1,268,200

		11/21/16		16.4		1,248,300

		11/22/16		17		2,067,600

		11/23/16		16.49		978,700

		11/24/16		16.4		429,700

		11/25/16		16.16		1,131,000

		11/28/16		16.69		1,854,900

		11/29/16		16.2		2,631,200

		11/30/16		16.78		2,002,400

		12/1/16		16.12		3,140,600

		12/2/16		16.4		1,137,800

		12/5/16		15.98		1,993,400

		12/6/16		16.24		782,100

		12/7/16		16.1		1,282,900

		12/8/16		15.71		766,200

		12/9/16		15.39		1,231,500

		12/12/16		14.8		1,304,800

		12/13/16		15.45		1,344,200

		12/14/16		14.4		1,704,000

		12/15/16		14.29		2,340,300

		12/16/16		14.23		1,206,200

		12/19/16		14.45		1,640,400

		12/20/16		14.61		1,498,200

		12/21/16		14.7		1,180,000

		12/22/16		14.8		4,383,100

		12/23/16		15.42		1,247,600

		12/26/16		15.42		305,700

		12/27/16		15.35		708,300

		12/28/16		15.43		420,600

		12/29/16		15.8		1,815,600

		1/2/17		15.45		763,000

		1/3/17		16.31		1,614,600

		1/4/17		16.23		1,562,700

		1/5/17		15.97		1,593,300

		1/6/17		15.85		1,543,800

		1/9/17		15.77		1,034,400

		1/10/17		15.74		1,981,800

		1/11/17		15.55		873,100

		1/12/17		16.1		4,868,200

		1/13/17		16.5		4,137,500

		1/16/17		16.59		1,061,500

		1/17/17		17.26		2,316,800

		1/18/17		16.96		3,667,300

		1/19/17		16.41		10,720,900

		1/20/17		16.52		926,200

		1/23/17		16.05		1,877,800

		1/24/17		16.07		1,552,200

		1/26/17		16.37		1,801,500

		1/27/17		16.71		1,182,800

		1/30/17		16.4		1,317,900

		1/31/17		15.9		1,000,600

		2/1/17		15.53		2,268,800

		2/2/17		15.99		1,432,000

		2/3/17		15.49		3,176,900

		2/6/17		15.06		5,383,800

		2/7/17		14.55		3,279,200

		2/8/17		14.15		3,150,400

		2/9/17		14.55		1,788,400

		2/10/17		14.7		1,420,700

		2/13/17		14.85		984,500

		2/14/17		15.02		1,532,500

		2/15/17		15		1,911,700

		2/16/17		14.85		2,403,800

		2/17/17		15.7		2,338,200

		2/20/17		15.5		865,600

		2/21/17		15.62		1,719,800

		2/22/17		15.2		1,987,400

		2/23/17		15.26		1,593,100

		2/24/17		14.99		1,627,200

		3/1/17		15.24		1,383,100

		3/2/17		15.03		2,194,000

		3/3/17		15.15		1,336,200

		3/6/17		14.97		5,421,600

		3/7/17		15.16		795,700

		3/8/17		14.79		1,077,100

		3/9/17		14.4		2,265,500

		3/10/17		15.45		1,933,800

		3/13/17		15		1,155,000

		3/14/17		14.75		895,500

		3/15/17		15.8		2,285,400

		3/16/17		15.94		1,681,000

		3/17/17		15.2		3,004,600

		3/20/17		15.62		3,423,600

		3/21/17		14.9		1,562,600

		3/22/17		14.75		2,941,400

		3/23/17		14.78		1,064,400

		3/24/17		14.9		2,374,100

		3/27/17		14.96		1,527,200

		3/28/17		15.25		1,436,800

		3/29/17		15.23		1,785,200

		3/30/17		15.57		1,535,600

		3/31/17		15.87		2,873,700

		4/3/17		15.55		1,238,400

		4/4/17		15.4		1,513,600

		4/5/17		15.68		1,477,300

		4/6/17		16.2		2,176,900

		4/7/17		16		1,897,000

		4/10/17		16.26		1,348,800

		4/11/17		16.12		1,039,700

		4/12/17		16.49		1,955,600

		4/13/17		15.74		1,800,900

		4/17/17		16.7		2,154,900

		4/18/17		16.6		1,116,600

		4/19/17		16.6		985,900

		4/20/17		16.7		1,919,600

		4/24/17		16.7		1,797,400

		4/25/17		17.15		2,499,500

		4/26/17		17.4		2,190,700

		4/27/17		17.48		2,198,000

		4/28/17		17.83		1,795,000

		5/2/17		18.2		2,590,900

		5/3/17		18.5		1,984,700

		5/4/17		18.4		1,685,500

		5/5/17		18.6		1,539,600

		5/8/17		18.13		1,764,400

		5/9/17		18.3		1,670,700

		5/10/17		18.62		2,874,200

		5/11/17		18.3		2,537,000

		5/12/17		18.45		1,702,200

		5/15/17		18.4		2,144,500

		5/16/17		18.57		3,782,100

		5/17/17		18.35		1,817,400

		5/18/17		16		4,283,800

		5/19/17		17.43		3,032,500

		5/22/17		16.97		1,914,200

		5/23/17		17.31		1,169,900

		5/24/17		17.5		1,654,900

		5/25/17		17.6		1,747,800

		5/26/17		17.84		3,190,900

		5/29/17		17.65		694,300

		5/30/17		17.6		1,133,700

		5/31/17		17.39		2,166,500

		6/1/17		17.2		1,165,500

		6/2/17		17.1		1,108,400

		6/5/17		15.9		3,837,100

		6/6/17		16.56		2,731,500

		6/7/17		17.19		2,672,600

		6/8/17		17.12		843,000

		6/9/17		17		1,466,200

		6/12/17		17.05		1,055,500

		6/13/17		16.9		1,157,200

		6/14/17		17.03		2,785,500

		6/16/17		16.95		1,483,100

		6/19/17		17.01		1,594,500

		6/20/17		15.8		3,866,000

		6/21/17		14.65		9,170,500

		6/22/17		15.16		5,915,000

		6/23/17		15.68		4,112,700

		6/26/17		15.4		1,548,000

		6/27/17		14.8		4,808,100

		6/28/17		14.7		4,388,300

		6/29/17		14.4		6,541,300

		6/30/17		14.62		10,426,100		0.3953488372

		7/3/17		14.64		5,903,900

		7/4/17		14.91		1,237,700

		7/5/17		15		4,260,700

		7/6/17		14.73		1,326,900

		7/7/17		15		1,891,200

		7/10/17		15.25		1,666,800

		7/11/17		15.22		2,543,200

		7/12/17		15.51		3,225,200

		7/13/17		15.6		2,248,400

		7/14/17		15.87		1,882,000

		7/17/17		16		991,500

		7/18/17		16.18		1,575,800

		7/19/17		16.48		3,931,600

		7/20/17		16.44		1,146,300

		7/21/17		16.13		1,323,100

		7/24/17		16.67		1,154,900

		7/25/17		16.9		2,309,900

		7/26/17		16.84		1,187,400

		7/27/17		17.18		1,310,000

		7/28/17		19.72		22,540,700

		7/31/17		20.4		4,040,600

		8/1/17		20.29		3,001,500

		8/2/17		19.5		6,537,200

		8/3/17		18.45		7,348,500

		8/4/17		18.55		5,915,600

		8/7/17		19		7,005,000

		8/8/17		19.35		2,027,300

		8/9/17		19.14		4,069,400

		8/10/17		19.2		4,408,800

		8/11/17		19.45

		8/14/17		19.98

		8/15/17		20.83

		8/16/17		21.12

		8/17/17		21.77

		8/18/17		22.5

		8/21/17		23.17

		8/22/17		24.26

		8/23/17		24.9

		8/24/17		25.52

		8/25/17		25.08

		8/28/17		25.21

		8/29/17		25.3

		8/30/17		26.28

		8/31/17		25.81

		9/1/17		26.39

		9/4/17		26.52

		9/5/17		28.09

		9/6/17		28.09

		9/7/17		27.8

		9/8/17		28.5

		9/11/17		28.08

		9/12/17		28.45

		9/13/17		28.45				0.9353741497

		9/14/17		28.4

		9/15/17		28.5

		9/18/17		27.87

		9/19/17		27.86

		9/20/17		28.6

		9/21/17		29.73
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						n=1		n=2		n=3

				1T07		16%

				2T07		5.10%		10.6%		10.6%

				3T07		15.10%		10.1%		12.1%

				4T07		7.30%		11.2%		9.2%

				1T08		16.20%		11.8%		12.9%

				2T08		5.50%		10.9%		9.7%

				3T08		13.60%		9.6%		11.8%

				4T08		5.80%		9.7%		8.3%

				1T09		14.2%		10.0%		11.2%

				2T09		5.2%		9.7%		8.4%

				3T09		8.9%		7.1%		9.4%

				4T09		9.0%		8.9%		7.7%

				1T10		11.9%		10.5%		9.9%

				2T10		4.6%		8.3%		8.5%

				3T10		12.0%		8.3%		9.5%

				4T10		7.9%		10.0%		8.2%

				1T11		13.7%		10.8%		11.2%

				2T11		7.5%		10.6%		9.7%

				3T11		14.2%		10.9%		11.8%

				4T11		7.6%		10.9%		9.8%

				1T12		17.5%		12.6%		13.1%

				2T12		10.8%		14.2%		12.0%

				3T12		19.1%		15.0%		15.8%

				4T12		13.4%		16.2%		14.4%

				1T13		21.1%		17.2%		17.8%

				2T13		15.0%		18.0%		16.5%

				3T13		23.0%		19.0%		19.7%

				4T13		15.1%		19.1%		17.7%

				1T14		24.1%		19.6%		20.7%

				2T14		18.0%		21.0%		19.0%

				3T14		26.3%		22.1%		22.8%

				4T14		10.4%		18.3%		18.2%

				1T15		27.2%		18.8%		21.3%

				2T15		21.5%		24.3%		19.7%

				3T15		23.9%		22.7%		24.2%

				4T15		14.1%		19.0%		19.8%

				1T16		25.0%		19.5%		21.0%

				2T16		5.2%		15.1%		14.8%

				3T16		25.5%		15.4%		18.6%

				4T16		27.3%		26.4%		19.3%

				1T17		26.2%		26.7%		26.3%

				2T17		27.8%		27.0%		27.1%
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COMPOSIÇÃO DO CONSELHO DE ADMINISTRAÇÃO

João Cox

Francisco 
Amaury Olsen 

Líbano 
Barroso

Osvaldo 
Schirmer

Luiz Roberto 
Liza Curi

Brenno Raiko de 
Souza

Juan Pablo
Zucchini

Jackson 
Schneider

Presidente do CA
Coordenador do Comitê de Estratégia
Membro do CA da Embraer, Braskem e Linx. 
Foi Presidente, CEO e Vice-Chairman da 
Claro e conselheiro de várias empresas no 
Brasil, Israel, Holanda e Argentina. 

Vice-Presidente do CA da Martins S.A.
Membro do CA da Duratex S.A. 
Conselheiro da Vedacit e Otto Baumgart. 
Foi Presidente por 16 anos e Conselheiro 
da Tigre S.A.

Vice-Presidente do CA
Coordenador do Comitê de Gente e 
Governança e Membro do Comitê 
Acadêmico
Foi Executivo na Brahma/Ambev e no 
Grupo Votorantim. Atuou como membro do 
Conselho da Tempo Assist, Taesa, Mangels, 
Construtora Tenda e Nutriplant.

Membro do Comitê Acadêmico e 
do Comitê de Auditoria e Finanças 
Diretor responsável pelos setores de 
saúde e educação na Advent. Membro 
do CA do Fleury, Grupo Biotoscana e 
Allied Tecnologia.

Membro do Comitê de Estratégia e 
do Comitê de Auditoria e Finanças
Membro do CA da Via Varejo, onde 
também atuou como Presidente. Foi 
Diretor Presidente da TAM Airlines.

Membro do Comitê de Estratégia e 
do Comitê de Gente e Governança
Presidente da Embraer Defesa e 
Segurança, Vice-presidente da FIESP e 
também do CA da Mercedes-Benz do 
Brasil. Foi presidente da Anfavea.

Membro do Comitê de Estratégia
e do Comitê de Gente e 
Governança
Managing Partner da Advent
International. Presidente do 
CA do Grupo Biotoscana e membro 
do CA do Fleury

Coordenador do Comitê 
de Auditoria e Finanças
Membro do CA das Lojas Renner, SLC 
Agrícola S.A e Mills Industrial Services.

Coordenador do Comitê Acadêmico
Foi Presidente do INEP, Diretor de 
Educação Superior do UnyLeya, Diretor 
Nacional de Educação Superior e 
Pesquisa – SEB. Conselheiro do Instituto 
TIM de Educação, Ciência e Cultura.

Maurício 
Luchetti



 CRIAÇÃO DE 9 COMITÊS ESTRATÉGICOS 
PARA SUPORTAR A TOMADA DE DECISÃO;

 IMPLEMENTAÇÃO DA ÁREA DE GESTÃO DE 
RISCOS, CONTROLES INTERNOS E 
GOVERNANÇA DE TI;

 MAPEAMENTO E IMPLANTAÇÃO DE 
CONTROLES NOS PRINCIPAIS PROCESSOS 
DE NEGÓCIOS;

 MIGRAÇÃO PARA UM MODELO DE DECISÕES 
BASEADAS EM RISCOS.

 PMO CORPORATIVO PARA ASSEGURAR 
ELEVADO NÍVEL DE EXECUÇÃO NOS 
PROJETOS

GOVERNANÇA, CONTROLES INTERNOS E GESTÃO DE RISCO
APRIMORAMENTO CONTÍNUO NA BUSCA DE MAIOR EFICIÊNCIA

GOVERNANÇA

• IMPLEMENTAÇÃO DE UM 
PROCESSO CONTINUO DE 
MAPEAMENTO  E AVALIAÇÃO 
DOS CONTROLES-CHAVE 
QUE IMPACTAM AS DF’S;

• MIGRAÇÃO PARA O CONTROL 
SELF ASSESSMENT DOS 
PROCESSOS CHAVE.

CONTROLE INTERNOS

 PUBLICAÇÃO DA POLÍTICA DE 
RISCOS CORPORATIVOS;

 DISSEMINAÇÃO DA CULTURA 
DE GESTÃO DE RISCOS

 APRIMORAMENTO CONTINUO 
DAS MÉTRICAS E PLANOS DE 
AÇÃO PARA TRATAMENTO DOS 
PRINCIPAIS RISCOS;

GESTÃO DE RISCO



AÇÕES 
ESTRATÉGICAS 
2017 

PROCESSO DE CAPTAÇÃO 

ANTERIOR ATUAL

INSCRITOS

CLASSIFICADOS

MAT. FINANCEIRA

MAT. ACADÊMICA

Alunos eram enturmados após classificação no vestibular, 
independentemente da matrícula financeira e acadêmica.

ENSALAMENTO INEFICIENTE

PRESSÃO NO CUSTO DOCENTE

BASE DE ALUNOS INFLADA

IMPACTO NEGATIVO NA PDD

MELHOR RELAÇÃO ALUNO/SALA

GANHO DE EFICIÊNCIA NO CD/ROL

BASE DE ALUNOS SAUDÁVEL

MENOR PRESSÃO SOBRE A PDD

MAIOR GERAÇÃO DE CAIXA



REDUÇÃO DE BOLSAS E SUBSTITUIÇÃO DAS ISENÇÕES

ISENÇÕES DE 
100% DA 
MENSALIDADE

OBJETIVOS BÁSICOS DA MUDANÇA DE POLÍTICA:

- ANTECIPAR A CURVA DE MATRÍCULAS FINANCEIRAS 

- ATRAIR ALUNO QUE EM MÉDIA TEM MENOS EVASÃO

- RESPONDER A OFERTA DE CONCORRENTES DIRETOS

POLÍTICA ANTERIOR x ATUAL

TAXA FIXA DE R$59 NA 
PRIMEIRA MENSALIDADE

2016.2 2017.2

R$ 1.000

64 % 

REDUÇÃO REAL DE ISENÇÕES E DESCONTOS
ISENÇÕES

50 % 

AÇÕES 
ESTRATÉGICAS 
2017 



• PARCELAS QUE CABEM NO BOLSO

PARCELAS PROGRESSIVAS E SEM JUROS: INICIANDO COM 70% DA MENSALIDADE

• SIMPLES E DIRETO COM A ESTÁCIO 

• MODELO FLEXÍVEL 
- POSSIBILIDADE DE MUDANÇA DO PAR PARA BOLSA DE 30% NO FINAL DE CADA SEMESTRE
- NÃO ACUMULA PAGAMENTOS - SALDO DEVEDOR COBRADO APENAS APÓS O TEMPO MÍNIMO 

DO CURSO

• MAIOR FIDELIZAÇÃO DO ALUNO

• OFERTAS DIRECIONADAS A DETERMINADAS REGIÕES E CURSOS (NÃO CANIBALIZAÇÃO)

• MAIOR LIFE TIME VALUE (LTV) DO ALUNO 

PRINCIPAIS CARACTERÍSCAS DO PAR

LANÇAMENTO DO PARCELAMENTO ESTÁCIO

AÇÕES 
ESTRATÉGICAS 
2017 



RESULTADOS ALCANÇADOS 9M17

FCO

R$595,7 mi

+151,9%

Margem EBITDA 
Comparável

+4,9p.p

27,9%

EBITDA 
Comparável

+29,0%

R$709,2 mi

+6,4%

Receita Líquida

R$2.540,5 mi



154 166 190 213

575 573 625
689

Ticket  EAD (R$) Ticket Presencial (R$)

RESULTADOS 
ALCANÇADOS

553,1

514,5

527,4 531,1

Base de Alunos (mil)

EVOLUÇÃO BASE DE ALUNOS E TICKET MÉDIO 

9M
14

9M
15

9M
16

9M
17

+10%

+12%

1.752

2.195
2.388

2.541

Receita Operacional Líquida (R$ milhões)

EVOLUÇÃO DA RECEITA OPERACIONAL LÍQUIDA

9M
14

9M
15

9M
16

9M
17

+6,4%



25,0%
17,9%

26,6%

16,9%

27,3%
28,6%

27,8%

31,4 62,3 

172,0 

360,4 14,5%
29,0%

-70,0%

-50,0%

-30,0%

-10,0%

10,0%

30,0%

 -

 100,0

 200,0

 300,0

4T16 1T17 2T17 3T17

Fluxo de Caixa Operacional (FCO)  FCO / EBITDA

14,5% 29,0%
67,7%

161,2%

RESULTADOS 
ALCANÇADOS

SUPERANDO AS EXPECTATIVAS

197,1
149,3

203,2

134,8

223,4
261,3

224,5

1T16 2T16 3T16 4T16 1T17 2T17 3T17

EVOLUÇÃO DO EBITDA (R$ milhões)

EBITDA* MARGEM EBITDA*

* EBITDA (Lucro antes de Impostos, Depreciação e Amortização) Comparável

EVOLUÇÃO 
CONVERSÃO DE CAIXA
(R$ milhões)



575,4

404,0
458,1

542,3

709,5

923,3

1.172,4 1.171,6 1.157,8

966,4

3T16 4T16 1T17 2T17 3T17

R$ Milhões

Caixa Endividamento Bruto

ROBUSTA GERAÇÃO DE CAIXA LÍQUIDO

RESULTADOS 
ALCANÇADOS



INVESTIMENTOS

PORTFÓLIO 

ADEQUAÇÃO DOS CAMPI PARA ATENDER A DEMANDA,  OTIMIZAÇÃO DE 
UNIDADES, ABERTURA DE NOVOS CURSOS.

MELHORIA DE SISTEMAS
INVESTIMENTO NA ARQUITETURA E INFRAESTRUTURA DE TI.

MELHORIA DE SISTEMAS OPERACIONAIS.

MELHORIAS  OPERACIONAIS
INVESTIMENTOS EM MODERNIZAÇÕES DE INSTALAÇÕES, MOBILIÁRIOS, 
BIBLIOTECAS E LABORATÓRIOS.

MODELO DE ENSINO
INVESTIMENTOS EM MATERIAL DIDÁTICO PRÓPRIO E DIGITAL
UTILIZAÇÃO DE MAIS  TECNOLOGIA NAS MATRIZES CURRICULARES 
SALA DE AULA VIRTUAL INTEGRADA AO ENSINO PRESENCIAL.

127,5 
146,2 

108,4 102,1 

9M14 9M15 9M16 9M17

HISTÓRICO CAPEX (R$ milhões)



HISTÓRICO
PAGAMENTOS DE DIVIDENDOS (R$ milhões)

DISTRIBUIÇÃO DE 
DIVIDENDOS

58,1 101,1

535,1

87,4

2014 2015 2016 2017



DIFERENCIAIS

• ÚNICO LABORATÓRIO DE SIMULAÇÃO 

ATENDE DIFERENTES DISCIPLINAS DE 

CURSOS DISTINTOS

• LABORATÓRIO COMPORTA DIVERSAS 

ATIVIDADES SIMULTANEAMENTE COM 

UM ÚNICO TUTOR PRESENCIAL

• BAIXO CUSTO DE IMPLANTAÇÃO E 

MANUTENÇÃO DO LABORATÓRIO

• AULAS AGENDADAS DE ACORDO COM 

A DISPONIBILIDADE DO ALUNO

PRÁTICAS GRAVADAS
E TRANSMITIDAS 

INDIVIDUALMENTE

INOVAÇÃO

LABORATÓRIOS 
DE SIMULAÇÃO

SUPORTE DE TUTOR 

TODAS OS OBJETOS DE APRENDIZAGEM ESTÃO 
NO AMBIENTE VIRTUAL DE APRENDIZAGEM

CURSOS ONLINE COM 
PRÁTICAS LABORATORIAIS



O EaD da Estácio permite a imediata 
ampliação de portfólio de cursos em 

qualquer instituição do grupo Estácio.

Todos as unidades são também polos de 
EaD, não sendo necessário aguardar o  

processo de autorização pelo MEC.

Piloto de unidade vocacionada para cursos híbridos, onde a 
definição das aulas presenciais ou online será feita pelo nível de 

aceitação e aprovação dos alunos e disponibilidades de docentes.

OFERTA DE CURSOS HÍBRIDOS EM IES DA ESTÁCIO (FLEX) – PLUG & PLAY

+

INOVAÇÃO



ALGUNS 
DIFERENCIAIS 
DA ESTÁCIO

MODELO DE ENSINO NACIONAL (>100 CURSOS)

PADRONIZAÇÃO DE RECURSOS DIDÁTICOS PRÓPRIOS

RESPEITO ÀS REALIDADES LOCAIS E REGIONAIS

MAXIMIZAÇÃO DA MULTIPLICIDADE DE FORMAS DE OFERTA DO MESMO CONTEÚDO

ENSINO HÍBRIDO (INCORPORAÇÃO EAD AO PRESENCIAL POR DISCIPLINA) E 
PERSONALIZADO (TRILHAS)

EXTENSÃO DE METODOLOGIAS E TECNOLOGIAS PARA DEMAIS NÍVEIS DE ENSINO 
(PÓS, ENSINO MÉDIO...)

CONJUGAÇÃO DE ESCALA COM QUALIDADE: POSSIBILIDADES DE GANHOS



56% 56%
62%

65% 65%
68%

73% 75% 74%

2008 2009 2010 2011 2012 2013 2014 2015 2016

0%
10%

85%

5% 0%0% 3%

78%

20%

0%

1 2 3 4 5

97% satisfatório
(+7 p.p.)

2012 2015

+15 p.p.Grade 4

QUALIDADE E SATISFAÇÃO DOS FUNCIONÁRIOS 

IGC – Índice Geral de Cursos
(2012 x 2015)

Pesquisa Anual de Clima



DRIVERS DE

CRESCIMENTO

100 novos polos ativos no EAD
Totalizando 338 polos EAD 

ativos ao final do 3T17

Curso de Medicina em Angra
Mais 3 unidades de Medicina 

até março de 2018

Atuação no Ensino Médio
Início de operações em 7 unidades 

no Estado do Rio de Janeiro



DISCLAIMER 
O conteúdo desta apresentação pode incluir expectativas sobre 
eventos e resultados futuros estimados pela Administração. Entretanto, 
tais projeções não são garantias de materialização e/ou desempenho, 
tendo em vista os riscos e incertezas inerentes ao ambiente de negócios. 
Tais quais, o desempenho econômico do país, a economia global, 
o mercado de capitais, os aspectos regulatórios do setor, questões 
governamentais e concorrenciais, entre outros fatores, além dos riscos 
apresentados nos documentos de divulgação arquivados pela Estácio, 
sujeitos a mudanças sem aviso prévio. 



Contatos Relações 
com Investidores

E-mail: ri@estacio.br
Telefone: (21) 3311-9700
Fax: (21) 3311-9722

www.estacioparticipacoes.com.br

Obrigada!
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