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DISCLAIMER

Rio de Janeiro, March 15™, 2023 - YDUQS Participagoes S.A., one of the largest
private organizations in Brazil's higher education private sector, presents ifs
results for the fourth quarter and the year of 2022 (4Q22 and 2022).

The Company's financial information is presented based on consolidated
numbers, in Brazilian Reais, in accordance with the Brazilian Corporation Law
and the accounting practices adopted in Brazil (BRGAAP), already in
accordance with the International Financial Reporting Standards (IFRS),
including IFRS-16.

This document may have forward looking statements that are subject to risks
and uncertainties that may lead such expectations to not materialize or
substantially differ from expectations. These forecasts express the opinion only
for the date they were made, and the Company does not undertake to

update them in the light of new information.

THE USE BY YDUQS Participacoes S.A. OF ANY MSCI ESG RESEARCH LLC OR ITS AFFILIATES (“MSCI") DATA, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES
“‘%} HEREIN, DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT, RECOMMENDATION, OR PROMOTION OF YDUQS Participacoes S.A. BY MSCI. MSCI SERVICES AND DATA ARE THE PROPERTY OF
!4'\ & MSCI OR ITS INFORMATION PROVIDERS, AND ARE PROVIDED ‘AS-IS” AND WITHOUT WARRANTY. MSCI NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI.



4Q22 and 2022 HIGHLIGHTS

We maintain our discipline of pricing, control of costs
and expenses....

Average Ticket Adjusted costs and expenses
Upperclassmen of +1 yr R$ million; ex-D&A; ex-bad debt; ex-IFRS 16

+8% vs 4Q21

Digital +10% vs 4Q21

On-campus +5% vs 4Q21

7.5k students in 2022
Guidance achieved!
(7.4-7 .5k students)

8.0-8.2k students in 2023

Expected medicine
undergraduate student base

4.9 students/seat

Potential for organic
growth - up to 7/seat

Great potential in
the medicine
business unit

130-160 new medicine seats
Expected to be authorized in 2023

4Q22

.. a r9bus’r pon‘folio, with significant EBITDA growth and ;T Guidance
margin expansion... i achieved! |
(%~ Adusted EBIDA i, 22 igis v5 421
| v R$ million; % Total - - __ -
1,337 1,459 : v
| 314
et Premium
38% 40% @ Digital
25% 25% @ On-campus

4Q21 4Q22

Margin (%)i{ 25% *tAPP- 287

___________________________________

...and a greater cash generation...

OCF and Cash conversion Free Cash Flow
R$ million; % R$ million
89%
77% +12 P.p. _0

2021 2022 2021 2022

Next debt expiration

...with no pressure of debt amortization in 2023: only in 2024



PREMIUM: Accelerated growth trajectory with high profitability

————————————————————————————————————

Net Revenue | Medicine: +28% vs 2021 ! Adjusted EBITDA nec camp
(R$ million) ,,_«;_’: IBMEC: +16% vs 2021 : (R$ million) 2nd ynit (Farig
‘ G, Adjusted EBITDA /
! 506 margin 4Q (%)
o o T () »
95 - -3 p.p.
4Q 4Q
3Q 28
2Q 1Q 11
1Q
2021 2022
2021 2022 @ ————— > Adjusted EBITDA
‘ +1 p.p @ margin (%)
. Renewal at 96%
Total Student Base IBMEC Undergraduate Average Ticket Stable vs 2021 °

(Thousand students) (R$ thousand/month, AT of upperclassmen of +1 yr)

@ Medicine
; ____4__{_3%____, +7%

Undergraduate )
student base
! IBMEC: 4.9k (+1%YoY) |
. Medicine: 7.5k(+17% YoY) !

_________________________________________

e —————

4Q21 4Q22 4Q21 4Q22

IDOMED [bmec

Instituto de Educacao Médica

New Ibmec campus in SP

4912).
3

y



4Q22

DIGITAL LEARNING: Margin remains high, with expectation of strong YDUQS
growth ahead

Net Revenue ‘ Undergraduate: +10% vs 2021 Adjusted EBITDA .GU|dance exceededl
(R$ milion) ____. =l lifelong Learning: -8% vs 2021 ! (R$ million) EBITDA 4Q22

i . TImmmmmmmssssssssssssssssssssooooooooo ' 2. +high teens vs 4Q21

| 3]5 1,402 ! st
4Q 4Q Adjusted EBITDA in 4Q (%
+6% o juste margin (%)
3Q
----- >
2Q 2Q +5 p.p. @
1Q 1Q 112 140
2021 2022
2021 2022
;;(;5|‘e Adjusted EBITDA margin (%)
Renewal at 68%
Total paying student base Lifelong Learning Undergraduate Average Ticket +8 p.p.vs 4Q21
(Thousand students) (R$/month; AT of upperclassmen of +1 yr; r
@ Undergraduate Consolidated digital)
954 213
] +10%
521 483 : :
| v
219 241
4Q20 4Q21 4Q22

jﬁ 4\ Q @ Q (1)  This renewal rate considers only students who enrolled in April and October. 5



4Q22

ON-CAMPUS: stable EBITDA with pricing recovery YDUQS
Net Revenue Adjusted EBITDA
(R$ million) (R$ million)
! ;
4Q 4Q 42 H16% e
o —‘" Adjusted EBITDA margin 4Q (%)
- 2q T
2Q 1Q 101 130 P-p:
1Q 2021 2022
2021 2022 ;_] _IC; I_Z; Adjusted EBITDA margin (%)
Renewal at 84%
Total Student Base , Undergraduate Average Ticket Stable vs 2021
(Thousand students) ‘ SE OR-EEEUE (R$/month; AT of upperclassmen of +1 yr; r
‘ On-campus ex-semi on-campus)
______ 5% .
| v
698 730
4Q20 4Q21 4Q22 4Q21 4Q22




4Q22
REVENUE: Showing the strength of the portfolio, we grew 104% since 2017, YDUQS
without government funding

...........................

Net revenue breakdown year
(R$ billion)

................

e e e

Net revenue breakdown 4Q

R$ milion) 5 EAR. TIU”R T 7T ey r-- - :

( ) 7% !

: | | 31%:

1 v I"————I 1 :

1,071 1,102 ! o

+26% L | 38%! o

Y : 25%: : : | :

L L | 21%,

o ' 12%. ]

+6% | 30% ! 7 o

L 1 L

L o ' 42%!

:8% : 45% I 46%: : I

= S L L

%_o_f % of (1) _%_c;f

4Q21 4Q22 fotal fotal 2021 2022 rotal
Premium @ Digital @ On-campus FIES @ Digital Premium ex-FIES @ On-campus ex-FIES

iﬁ 4\ Q @ Q (1) Netrevenue adjusted by the effects of laws and court decisions. 7



COSTS AND EXPENSES: Maintaining a strict cost control

4Q22
P P 5
i expectation of ending 2022 i
i ataloweramount vs 2021
Costs and expenses breakdown (1 0 gromercomereoo
(ex-IFRS 16; R$ million; %ZNOR variation) | 2021 2022 A%
% of Net Revenue 78% 75% -2.0 p.p.
Bad debt 12% 12% 0.2 p.p.
M&S 9% 8% -0.5p.p.
G&A expenses 16% 15% -0.3 p.p.
Costs 34% 33% -1.2p.p.
Leasing (IFRS 16 8% 7%  -0.3 p.p.
4Q21 4Q22 \. g ) 6 p.p
\ 2022
COS.I.S Gnd expenses ex_qu deb.l- A ‘:
: Reducti f ~90k : . .
(vs 4Q21 and 2021): Stable : if] Ouuﬁ Icoonrr?puses US:![T @ Bad Debt @ Marketing & @ G&A @ Costs @ Leasing
Jan/23 Sales (M&S) expenses (IFRS 16)

@ Q (1) Costs and expenses, excluding depreciation and amortization, adjusted by non-recurring effects.



4Q22

4Q22 ADJUSTED EBITDA: Guidance achieved YDUQS

--------------------------------------------

Adjusted EBITDA breakdown

(R$ million) ey :
. *F2digits vs 4Q21 Adjusted EBITDA margin(%)
e L 272ttt ! 4Q21 4Q22
1 1 (- T T TTT TS TS TS ST T TSI T I T TETIEITTI TS i
: Y | +4 PR, |
: . 314 % of total o %ﬁ?’ __________ t_____2_8;7‘:____,'
%ofToTo| 264 m :'---\: ,____________P[e_r_n_il_"_n ____________ .
-~ | 35%: 4% 3pPR 4%
| 36%! o S
! : \ ! Digital
| 3875 ; 40%, L 3% SRR 7w
: E ! E On-campus
o) 78 | 25% Tt )
2% % 2% 3% PR 6w

4Q21 A Revenue A Cost and 4Q22
Adjusted Expenses Adjusted
EBITDA (ex-D&A) EBITDA

@ Premium @ Digital @ On-campus

Q Q 9



4Q22

2022 ADJUSTED EBITDA: EBITDA and margin growth with robust YDUQS
portfolio

Adjusted EBITDA breakdown

(R$ million) . :
Adjusted EBITDA margin(%)

2021 2022
(T T TSttt T T T T T T T T T T T T T T i
% of fotal . 30%  ERB am
% of total o TTTTTTTTmTTTTTmTTTmmTmmmmm e
Co o Pemiom
| 30%; | 3%, 4% TIRR wm
L o Digital
| 39%! 37%! L 39% stable 397
: E : | On-campus
| 32% | 08y fmmTmmmmmmmmmosmmoomomoosooo- ~,
T 412 2% 9% IRR 0%
2021 A Revenue A Cost and 2022
Adjusted Expenses Adjusted
EBITDA (ex-D&A) EBITDA

@ Premium @ Digital @ On-campus

Q Q 10



ADJUSTED NET INCOME

Adjusted Net Income

(R$ million)
356 122 .' !
: 269 i
i : 49
2021 A Adjusted AFinancial | AD&A
Adjusted EBITDA ! Result !
Net Income : I
: Highest impact: :
: RS 237 million !
| *Interest and financial :
: charges: R$ -328 !
i+ Earnings from financial |
'\ investments: R$+91 )
R$ million 4Q21 4Q22 | A%
Reported net income -74 -84 n.a.
EBITDA non-recurring effects (1) 62 57 -8%
Amortization of goodwill 2) 14 18 24%
Income tax and Social contribution 0.8 1.4 78%
Adjusted net income 2 -8 n.a.

¥ 0Q @

(2) Goodwill from acquisitions made since 2020.

4Q22

YDUQS

139
A Income 2022
tax & SC Adjusted

Net Income

2021 2022

158
111
84
2.9
356

-55 n.a.
133 20%
65  -23%
-28  n.a.
139 -61%

(1) EBITDA non-recurring effects: Restructuring, bad debt adjustments, fines related to real estate contract termination, M&A and other.

11



4Q22

CASH FLOW AND CAPEX YDUQS

R$ million 4Q21 4Q22 m- AP Y AN e,
(R$ milion) i

i Below the guidance of
Operating Cash Flow 203 107% 767 997 30% i " “TT5 . R$500 million for 2022
Capex 218 -159  -27% -544 -492 -10% '
Free Cash Flow 120 45 n.a. | 223 505 126% |
: Digital
I Transformation and IT
Operating Cash conversion " 55% 87% 33 p.p.l 77% 89% 12 p.p.
o T T e e e Sustainability and
: Free cash flow post capex (+126% vs 2021): R$ 505 million Improvement
: Operating Cash Conversion (+12 p.p. vs 2021) 89% OoCC Expansion
|

Average term receivables (ATR) (# days) 218

v
108 105 105 RS 450 million 159
98 100 104 Estimated Capex for 2023
95 (reduction of ~8% YoY) 82
D CAPEX 4Q 50
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 (R$ million) 3]
4Q21 4Q22

%NOR  (20. 8% el ‘
jﬁ 4\ Q @ Q (1) Operating cash flow/Adjusted EBITDA ex-IFRS16



New issuance reducing total cost of debt and extending term, with no YDJ§§

relevant amount of debt expiring in 2023 (1/2)

No debt expiring until the end of 2023...

Debt amortization schedule (1)
(R$ million; principal amount only)

Amortized in
Feb/23

2025 2026 +

% of total

RS 1.2 billion RS 2.9 billion 1.96x

Cash and Cash equivalents Net Debt ex-IERS 14 Net Debt/EBITDA ()
Post operation Dec/Jan (1)

vy (1) Considering Citi 4131 new issuance in the amount of USD 80 million, as approved in the board meeting of Dec 26, 2022. Cash as of Dec, 2022: R$ 786 million.
| 4\ Q @ Q (2) Net debt excluding leasing (ex-IFRS 16)/EBITDA adjusted by non-recurring items (LTM, including IFRS 16) 13




4Q22
New issuance reducing total cost of debt and extending term, with no YDUQS

relevant amount of debt expiring in 2023 (2/2)

... and average term of 30 months, with spread below 2021

Gross Debt (1:2) Subsequent events
(R$ million)

Average term 30 30 Term extension of debt (USD 80 million)

(months) ® ®

[January 2023] Term extension of debt from Citibank, in the
4,208 amount of USD 80 million (R$423 milion), at a cost of

4,064 CDI+1.25% YoY, with a 3-year term.
Debt liguidation in December and new issuance in 01.10.23.

4Q21 4Q22

Debt Amortization (RS 175 million)

2.17% 1.91% [February 2023] Amortization of the first installment of the 2nd

Average cost of debt . . .
series of the 5™ debenture issuance, in February 2023.

(CDI+% YoY) (1 ? ?

2021 2022

(1) Considering Citi 4131 new issuance in the amount of USD 80 million, as approved in the board meeting of Dec 26, 2022.

| 4\ Q @ Q (2) Total gross debt excluding leasing (IFRS 16) 14




4Q22

SUSTAINABILITY (ESG) YDUGS

_—
Second exclusfre clais of blu.ck

Risk Management

;jtrcu
[orum Es(; YDUQS Creation of the ESG risk matrix 3 - 2 g.\ v’
YDUQS = and validation with high-level oy Y I o, 4 G ﬁ “

' ‘ % management A ? 42
ESG Goals bt W

Inclusion of the ESG score in the

:' 13 .\‘ ?

Publication of goals cmd the first goals board of all high-level
&SG Forum g - management

In April/2023, complete
presentation of the 2022 results
and expectations for 2023 in the

""""""""""""""" Advances in ratings and indexes
2022 Sustainability

G‘CDP First report to the Carbon Disclosure Report :;Wmm

ICO2 B3 Entryin the B3 Efficient Carbon Index » Integrated report model Il YDUQS ESG Forum

DISCLOSURE INSIGHT ACTION PrOjeCT - CDP/ Climate Chcnge

MSCl » External assurance == 04/28 at 3 pm
ESG RATINGS Maintaining MSCI rating A
‘ Lo Lo N L > Inclusion of SASB indicators

¥ 0 Q Q 15



FINAL REMARKS YDUQS

Year of EBITDA and cash generation growth, despite the tough
macroeconomic scenario and challenging intake

AT of upperclassmen of +1 year increasing vs 4Q21 Stable vs 2021 | -2p.p. vs 2021 (%NOR)
Medicine: +8% | Ibmec: +7% | Digital: +10% | On-campus: +5% Costs and expenses ex-D&A and IFRS 16

+9% vs 2021 +2p.p. vs 2021 RS 997 million (+30% vs 2021) | 89% conversion

Adjusted EBITDA Adjusted EBITDA margin Operating cash flow before capex

RS 505 million (+126% vs 2021) Advances in ESG themes
Free Cash Flow (post capex) MSCI rating A and entry in the ICO? B3 index

+ +130 to 160 new medicine seats expected to be approved in 2023

* Medicine undergraduate student base expected for 2023: 8.0-8.2 thousand students.

YDUQS

in 2023 » Average Ticket (Net Revenue/Student base) 1Q23: All business units increase by 1 digit vs 2022

23.1 vs 22.1 Intake: Premium and Digital increase by 2 digits | On-campus greater than 21.1 and below 22.1

+ 1Q23 Adjusted EBITDA with expected growth of 2 digits vs 2022
« 2023 Capex expected to reduce by 8% vs 2022, closing at R$ 450 million. Long Term Capex at 7-8% of Net Revenue.

¥ 0 Q Q 16



YDU S

IR Contact

ri@ydugs.com.br



http://www.yduqs.com.br/
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